
 Available Inventory in Months
2002 2003 2004

January 6.1 5.8 6.1
February 5.8 5.5 4.8
March 4.6 4.3
April 4.5 4.1
May 3.9 3.8
June 4.1 3.6
July 4.5 3.6
August 4.3 3.3
September 5.2 3.4
October 4.5 3.5
November 4.8 4.2
December 4.1 3.7

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

Year-To-Date Trends
February’s attempt to bring gains

to the area’s real estate market could
not quite make up for January.  Com-
bined for the year-to-date (see table
below), new listings declined by
8.8%, pending sales dropped by
2.6%, and closed sales fell by 5.0%
when compared to the same period
in 2003.  Of course, January gener-
ated some less-than-genial weather,
so a mild March will perhaps pull
this quarter into positive territory.
Appreciation

The median sale price for residen-
tial properties in the Portland metro
area has climbed 5.6% ($188,500 v.
$178,500).  The average sale price for
those same properties has risen 6.0%
($225,500 v. $212,800).  Both mea-
sures compare the last 12 months to
the 12 immediately prior.

Residential Market Highlights

© Copyright RMLS™ 2004. All Rights Reserved.
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RESIDENTIAL REVIEW: Metro Portland, Oregon February 2004 Reporting Period

February Residential Highlights
What difference does a day

make?  Perhaps not much, though
February’s extra day this year could
have contributed to the growth in
pending sales compared to the 28
days of February 2003.  As the de-
tails in the table below indicate,
pending sales increased by 7.9%.
The number of closed sales also
headed higher, surpassing February
2003 by 2.7%.  New listings, how-
ever, did no better with the extra day
and declined by 1.7%.

The discrepancy between new
listings and closed sales partially ac-
counts for the low inventory mea-
sure (see table to right).  It indicates
that the 7,978 residential properties
on the market at the end of Febru-
ary would last a mere 4.8 months at
February’s rate of sales.

Average
New Pending Closed Average Median Market

Listings Sales Sales Sale Price Sale Price Time*

February 3,435 2,601 1,654 225,600 192,500 73

Year to Date 6,632 4,464 3,040 223,600 189,500 71

Metro Portland,
Oregon

February 3,495 2,410 1,610 210,900 180,000 74

Year to Date 7,268 4,584 3,199 211,900 179,900 722
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares February 2004 with February 2003.

The Year-To-Date section compares year-to-date statistics from February 2004 with year-to-date statistics from February 2003.
3 Appreciation percents based on a comparison of average price for the last 12 months (3/1/03-2/29/04) with 12 months before (3/1/02-2/28/03).
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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PORTLAND,  OR &
CLARK COUNTY,  WA

MEDIAN
SALE PRICE

This graph shows the

median sale price over the

past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington

CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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February Residential Highlights
It seems some folks decided to sell their property in February.  It was

hardly the same sentiment seen during February 2003.  In fact, new list-
ings during February 2004 surpassed those during February 2003 by 10.9%.
Pending sales, comparing the same periods, pushed to a 7.0% increase.
Closed sales rose as well, up 2.6%.  (See table above for details.)
Year-To-Date Trends

So far, the year to date combines only the months of February and
January (see Year to Date rows of the table above).  Doing so exhibits
decreasing market measures compared to 2003.  New listings decreased
by 4.8%, pending sales are down 1.9%, and closed sales are down 5.6%.
Appreciation

Compare the 12 months ended with February to the 12 immediately
prior to see that the area’s average sale price climbed 9.2% ($199,500 v.
$182,700).  The median sale price rose 7.5% ($172,000 v. $160,000).
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AVERAGE SALE PRICE - Clark County, WA

This graph represents the average sale price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer (see footnote  page 1).

February 2004 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Clark County
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 Available Inventory in Months
2002 2003 2004

January 9.0 5.8 5.2
February 7.6 6.1 4.7
March 6.7 4.5
April 5.6 4.4
May 5.5 3.6
June 6.2 3.1
July 5.3 3.3
August 5.2 2.8
September 6.0 2.7
October 4.8 2.8
November 5.3 4.0
December 4.3 3.2

Market Action
6

Residential Market Highlights
Average

New Pending Closed Average Median Market
Listings Sales Sales Sale Price Sale Price Time*

February 916 716 398 212,100 180,200 70

Year to Date 1,691 1,220 786 206,500 175,000 66

Clark County,
Washington

February 826 669 388 181,400 159,000 86

Year to Date 1,777 1,243 833 182,700 160,000 832
0
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0
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares February 2004 with February 2003.

The Year-To-Date section compares year-to-date statistics from February 2004 with year-to-date statistics from February 2003.
3 Appreciation percents based on a comparison of average price for the last 12 months (3/1/03-2/29/04) with 12 months before (3/1/02-2/28/03).
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Lane County

Market Action

February 2004 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon
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AVERAGE SALE PRICE - Lane County, OR

This graph represents the average sale price for all homes sold in Lane
County, Oregon.

DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer (see footnote page 1).

February Residential Highlights
Closed sales clawed their way past their total in February 2003 to record

an 8.0% increase (see table above).  That, along with a 1.6% increase in
pending sales and a 1.7% decrease in new listings, helps account for the
low inventory measure (see table to right).   Inventory takes into account
the 1,021 active residential listings at the end of February and calculates
how long they would last at February’s rate of sales.
Year-To-Date Trends

Comparing the two months that comprise the year to date to the same
months in 2003 displays a 6.8% decrease in new listings, a 0.7% decrease
in pending sales, and a 5.3% decrease in closed sales.
Appreciation

The average sale price during the 12 months that ended with February
2004 was $170,600, up 6.6% from the prior twelve months ($160,000).
Similarly, median sale price rose 7.1% ($150,000 v. $140,000).
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Residential Market Highlights
Average

New Pending Closed Average Median Market
Listings Sales Sales Sale Price Sale Price Time*

February 478 383 269 165,700 150,000 74

Year to Date 906 686 480 175,200 152,700 71

Lane County,
Oregon

February 486 377 249 156,000 137,000 69

Year to Date 972 691 507 158,300 139,900 732
0

0
3

2
0

0
4

 Available Inventory in Months
2002 2003 2004

January 7.5 5.5 4.9
February 7.1 5.3 3.8
March 5.5 4.0
April 5.9 4.2
May 4.5 3.6
June 4.8 3.6
July 4.7 3.4
August 4.3 3.1
September 4.3 3.4
October 3.9 3.0
November 4.3 3.8
December 4.0 2.8

© Copyright RMLS™ 2004. All Rights Reserved.
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This graph shows the

new residential

listings and closed

sales in Lane County,

Oregon
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3 Appreciation percents based on a comparison of average price for the last 12 months (3/1/03-2/29/04) with 12 months before (3/1/02-2/28/03).
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon February 2004 Reporting Period

Douglas County February Residential Highlights
Nothing’s getting in the way of Douglas County,

which saw a 10.1% increase in closed sales, compar-
ing February 2004 to February 2003.  At the same
time pending sales rose 13.8% and new listings
climbed 3.3% (see table above).

Year-To-Date Trends
For the year to date, pending sales have climbed

15.6% higher than in 2003.  Closed sales have fallen
by 5.8%, and new listings are down 0.9%.

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon
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Coos County February Residential Highlights
An additional 24 new listings accounted for a

34.3% increase from February 2003 to February 2004.
If you think that’s a lot, try the 91.3% growth in pend-
ing sales.  In any other month, the 13.9% increase in
closed sales would seem quite significant.

Year-To-Date Trends
So far, 2004 has given Coos County 55.6% more

pending sales, 13.1% more closed sales, and 3.2%
more new listings than did 2003.

© Copyright RMLS™ 2004. All Rights Reserved.

Market Action

Average
New Pending Closed Average Median Market

Listings Sales Sales Sale Price Sale Price Time*

February 186 140 76 137,400 118,900 115

Year to Date 334 237 147 141,900 122,500 118

Douglas County,
Oregon

February 180 123 69 135,200 115,500 118

Year to Date 337 205 156 135,000 121,800 1212
0

0
3

2
0

0
4

Average
New Pending Closed Average Median Market

Listings Sales Sales Sale Price Sale Price Time*

February 94 88 41 169,000 127,500 113

Year to Date 193 154 95 138,900 114,900 95

Coos County,
Oregon

February 70 46 36 126,000 119,900 106

Year to Date 187 99 84 125,300 113,000 1242
0

0
3

2
0

0
4

Residential
Market
Highlights
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon20
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The Year-To-Date section compares year-to-date statistics from February 2004 with year-to-date statistics from February 2003.
3 Appreciation percents based on a comparison of average price for the last 12 months (3/1/03-2/29/04) with 12 months before (3/1/02-2/28/03).
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The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™. Statistics
reflect reported activity for the
greater Portland, Oregon
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MEDIAN SALES PRICE - Metro Portland, Oregon

This graph shows the median sale price over the past 24 months in the greater Portland,
OR metro area.


