
 Available Inventory in Months
2001 2002 2003

January 8.5 6.4 6.1
February 8.1 6.1 5.8
March 4.9 4.9 4.6
April 5.4 4.7 4.3
May 4.8 4.1 4.0
June 4.5 4.4 3.8
July 5.0 4.7 3.8
August 4.7 4.5 3.5
September 6.1 5.4 3.6
October 5.4 4.7
November 6.2 5.0
December 5.7 4.3

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

Third Quarter Report
September closed the third quar-

ter of 2003, a quarter in which mar-
ket activity clearly increased over the
same time period in 2002.  Closed
sales showed the greatest growth, up
28.6% (9,061 v. 7,047).  Similar ambi-
tions affected accepted offers, which
rose 15.4% (9,049 v. 7,842).  New list-
ings put in some effort to head in the
same direction, rising 2.6% (12,777
v. 12,448).
Year-to-Date Trends

Comparing year-to-date figures at
the end of September 2003 to the
same period in 2002 (see Year to Date
rows of the table below), shows
closed sales topped its previous mea-
sure by 13.2%.  Pending sales rose as
well, showing an increase by 11.4%.
New listings also managed to climb,
up 4.0%.

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

September 2002 3,848 2,540 1,993 217,100 179,000 64

Year to Date 36,932 22,782 20,641 210,700 176,000 68

THIS
YEAR

September 2003 3,767 2,680 2,886 225,300 189,000 62

Year to Date 38,393 25,389 23,357 222,100 185,900 65

Residential Market Highlights

Metro Portland
Oregon
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RESIDENTIAL REVIEW: Metro Portland, Oregon September 2003 Reporting Period

September Residential Highlights
Someone took some time out of

the new school year to buy some
houses.  September’s closed sales, as
shown in the table below, climbed
44.8% higher than sales in Septem-
ber of 2002.  Pending sales, while not
as stratospheric, managed to climb
5.5%.  New listings, on the other
hand, were down by 2.1%.

At the end of the month, the Port-
land metro area had 10,277 active
residential listings.  Given the rate of
sales in September, that inventory
would last only 3.6 months.
Appreciation

Comparing the 12 months ended
with September to the 12 immedi-
ately preceding them, average sale
price rose 6.3% ($219,900 v. $207,100)
and median sale price rose 5.5%
($184,500 v. $174,900).
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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This graph shows the active listings offered

through RMLS™ for  all property categories
this year, with a comparison of the residential

active listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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MEDIAN
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This graph shows the

median sale price over the

past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington
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NEW LISTINGS &
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This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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September Residential Highlights
Closed sales came within 60 listings of actually surpassing the number

of new listings in September (see table above).  Closed sales, in fact, rose
63.1% from September 2002, while pending sales rose 9.7%.  New list-
ings, on the other hand, fell 2.2%.
Third Quarter Report

Comparing the third quarter of 2003 to that of 2002, closed sales ex-
hibit a dramatic rise of 37.8% (2,220 v. 1,611).  Pending sales followed suit
with a rise of 23.0% (2,267 v. 1,843).  Meanwhile, new listings mustered a
rise of 2.8% (2,708 v. 2,634).
Year-to-Date Trends

So far this year, Clark County’s real estate market has generated 28.0%
more closed sales than it did in 2002 (see Year to Date rows of the table
above).  At the same time, pending sales rose a similar 26.6%, whereas
new listings rose a slight 2.2%.
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AVERAGE SALE PRICE - Clark County, WA

This graph represents the average sale price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer (see footnote  page 1).

September 2003 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

September 2002 810 619 453 186,100 165,900 79

Year to Date 8,361 5,131 4,508 182,200 158,000 78

THIS
YEAR

September 2003 792 679 739 201,400 172,800 54

Year to Date 8,545 6,497 5,768 195,000 169,000 67

Clark County
Washington

Residential Market Highlights

Clark County
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 Available Inventory in Months
2001 2002 2003

January 11.0 9.0 5.8
February 9.7 7.6 6.1
March 6.9 6.7 4.5
April 7.1 5.6 4.4
May 6.4 5.5 3.6
June 6.1 6.2 3.1
July 5.9 5.3 3.3
August 5.7 5.2 2.8
September 6.9 6.0 2.7
October 6.8 4.8
November 7.6 5.3
December 7.9 4.3

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

Market Action
6

LAST
YEAR
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares September 2003 with September

2002.  The Year-To-Date section compares year-to-date statistics from September 2003 with year-to-date statistics from September 2002.
3 Appreciation percents based on a comparison of average price for the last 12 months (10/1/02-9/30/03) with 12 months before (10/1/01-9/30/02).

Ac
tiv

e 
Li

st
in

gs

N
ew

 L
ist

in
gs

Pe
nd

in
g 

Sa
le

s

C
lo

se
d 

Sa
le

s

Ex
pi

re
d/

Ca
nc

el
ed

 L
is

tin
gs

Pe
nd

in
g 

Sa
le

s
20

03
 v.

 2
00

22

Av
er

ag
e

Sa
le

 P
ric

e
Av

er
ag

e
M

ar
ke

t T
im

e1

N
ew

 L
ist

in
gs

Pe
nd

in
g 

Sa
le

s

Pe
nd

in
g 

Sa
le

s
20

03
 v.

 2
00

22

C
lo

se
d 

Sa
le

s

Av
er

ag
e

Sa
le

 P
ric

e

M
ed

ia
n

Sa
le

 P
ric

e

Ap
pr

ec
ia

tio
n3

C
lo

se
d 

Sa
le

s

Av
er

ag
e

Sa
le

 P
ric

e

C
lo

se
d 

Sa
le

s

Av
er

ag
e

Sa
le

 P
ric

e

C
lo

se
d 

Sa
le

s

Av
er

ag
e

Sa
le

 P
ric

e

11
12

13
14

15
20

21
22

23
24

25
26

27
31

32
33

41
42

43
44

50
51

52
61

62
63

64
65

66
70

71
72

80
81

82



Lane County

Market Action

September 2003 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

September 2002 500 418 385 160,900 140,000 66

Year to Date 5,317 3,572 3,152 158,600 139,000 73

THIS
YEAR

September 2003 511 409 410 173,200 155,200 59

Year to Date 5,101 3,689 3,397 168,900 148,900 66

Lane County
Oregon

Residential Market Highlights

8

AVERAGE SALE PRICE - Lane County, OR

This graph represents the average sale price for all homes sold in Lane
County, Oregon.

DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer (see footnote page 1).

© Copyright RMLS™ 2003. All Rights Reserved.

September Residential Highlights
Closed sales kept up a steady pace and surpassed the number reported

in September 2002 by 6.5% (see table above).  New listings managed to
increase as well, up by 2.2%.  Pending sales, however, faltered just enough
to account for a 2.2% decrease.
Third Quarter Report

The third quarter of 2003 saw 8.5% (1,321 v. 1,218) more closed sales
than did the third quarter of 2002.  At the same time, pending sales fell by
4.2% (1,273 v. 1,329) and new listings fell by 2.6% (1,719 v. 1,765).

Year-to-Date Trends
Market activity between the beginning of January and the end of Sep-

tember is reflected in the Year to Date rows of the table above.  Comparing
2003 to 2002 displays increases of 7.8% in closed sales and 3.3% in pend-
ing sales.  It also displays a 4.1% drop in new listings.

Available Inventory in Months

2002 2003
January 7.5 5.5
February 7.1 5.3
March 5.5 4.0
April 5.9 4.2
May 4.5 3.6
June 4.8 3.6
July 4.7 3.4
August 4.3 3.1
September 4.3 3.4
October 3.9
November 4.3
December 4.0
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LANE COUNTY

NEW LISTINGS &
CLOSED SALES
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This graph shows the

new residential

listings and closed

sales in Lane County,

Oregon

Cottage Grove/
Creswell/Dorena

Hayden Bridge
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares September 2003 with September

2002.  The Year-To-Date section compares year-to-date statistics from September 2003 with year-to-date statistics from September 2002.
3 Appreciation percents based on a comparison of average price for the last 12 months (10/1/02-9/30/03) with 12 months before (10/1/01-9/30/02).
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon September 2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

September 2002 169 125 109 141,900 118,000 117

Year to Date 1,661 998 884 130,500 115,000 112

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County September Residential Highlights
Closed sales rose 17.4% while new listings and

pending sales fell by 18.3% and 2.4%, respectively,
when comparing September 2002 to September 2003.
See the table above for precise totals.

Year-to-Date Trends
Douglas County’s market shows positive move-

ment when comparing year-to-date figures of 2002
and 2003.  Closed sales are up 6.3%, pending sales
are up 4.1%, and new listings are up 1.4%.

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

September 2002 83 78 50 126,800 106,500 147

Year to Date 874 579 518 111,600 95,000 157

THIS
YEAR

September 2003 83 91 85 132,700 108,000 89

Year to Date 901 707 609 123,000 107,500 116

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

September 2003 138 122 128 146,300 130,500 100

Year to Date 1,684 1,039 940 139,900 120,000 102
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10

Coos County September Residential Highlights
New listings didn’t budge, not when comparing

September 2002 to September 2003.  Closed sales, on
the other hand, climbed 70.0%, and pending sales
rose by 16.7%.

Year-to-Date Trends
The year 2003 shows steady increases compared

to 2002 (see Year to Date rows of the table above).
Pending sales are up 22.1%, closed sales are up 17.6%,
and new listings are up 3.1%.

© Copyright RMLS™ 2003. All Rights Reserved.

Market Action
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon20
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares September 2003 with September

2002.  The Year-To-Date section compares year-to-date statistics from September 2003 with year-to-date statistics from September 2002.
3 Appreciation percents based on a comparison of average price for the last 12 months (10/1/02-9/30/03) with 12 months before (10/1/01-9/30/02).
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This graph represents closed sales by quarter for the Portland, Oregon metropolitan area.


