
 Available Inventory in Months
2001 2002 2003

January 8.5 6.4 6.1
February 8.1 6.1 5.8
March 4.9 4.9 4.6
April 5.4 4.7 4.3
May 4.8 4.1 4.0
June 4.5 4.4 3.8
July 5.0 4.7 3.8
August 4.7 4.5 3.5
September 6.1 5.4 3.6
October 5.4 4.7 3.6
November 6.2 5.0
December 5.7 4.3

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

Appreciation
The average sale price for homes

in the Portland metro area during the
twelve months that ended in Octo-
ber 2003 was $220,900—appreciat-
ing 6.2% from the average sale price
during the twelve months that ended
in October 2002 ($208,100).  Simi-
larly, median sale price appreciated
5.7% ($185,000 v. $175,000).
Affordability

Per an NAR formula, a family
making the area’s median annual in-
come ($65,800 per HUD) was mak-
ing 49% more than required to afford
a median-priced home ($189,000) at
the end of 2003’s third quarter (graph
on last page).  Also required is that
the family secured a 30-year fixed-
rate mortgage at Freddie Mac’s aver-
age rate (6.15%, at the time) and sup-
plied a 20% down payment.

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

October 2002 3,811 2,496 2,227 212,500 177,900 66

Year to Date 40,919 25,177 23,110 210,700 176,000 68

THIS
YEAR

October 2003 3,555 2,636 2,741 222,500 185,000 60

Year to Date 42,079 27,946 26,304 222,200 185,600 64

Residential Market Highlights

Metro Portland
Oregon
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RESIDENTIAL REVIEW: Metro Portland, Oregon October 2003 Reporting Period

October Residential Highlights
Milder weather keeping folks out-

side?  Scarier costumes prompting
folks inside?  Whatever the reason,
closed sales during the month of Oc-
tober 2003 exceeded the closed sales
of October 2002 by 23.1% (see table
below for details).  Pending sales,
comparing the same time periods,
rose by 5.6%.  On the other hand,
new listings declined by 6.7%.

The area’s 9,913 active residential
listings at October’s end would last
only 3.6 months (see table at right)
with October’s rate of sales.
Year-to-Date Trends

Comparing January-October of
2003 to January-October of 2002,
closed sales are up 13.8%, pending
sales are up 11.0%, and new listings
are up 2.8% (see Year to Date rows
of the table below).
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)

© Copyright RMLS™ 2003. All Rights Reserved.

6000

7000

8000

9000

10000

11000

12000

13000

14000

15000

16000

17000

18000

19000

20000

Previous Year Residential (10,356)

Current Year Residential (9,913)

Current Year Total (12,366)

OCTSEPTAUGJULYJUNEMAYAPRMARFEBJANDECNOV

1000

1250

1500

1750

2000

2250

2500

2750

3000

3250

3500

Current YearPrevious Year

OCTSEPTAUGJULYJUNEMAYAPRMARFEBJANDECNOV

This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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PORTLAND,  OR &
CLARK COUNTY,  WA

MEDIAN
SALE PRICE

This graph shows the

median sale price over the

past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington

CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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October Residential Highlights
Compare the October rows of the table above, and you will see that

closed sales climbed 17.3% between October 2002 and October 2003.
Pending sales managed to climb as well, up 1.9%.  New listings, however,
decided to take a rest and fell by 23.5%.
Year-to-Date Trends

The Year to Date rows of the table above provide the details of a 26.3%
rise in closed sales and a 23.3% rise in pending sales between January-
October 2002 and January-October 2003.  You can also make out the 0.4%
drop in new listings.
Appreciation

The average sale price during the twelve months ended with October
2003 ($193,700) was 6.5% higher than during the twelve months prior to
those ($181,900).   Comparing the same time periods, the area’s median
sale price appreciated from $158,900 to $168,600 (6.1%).
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AVERAGE SALE PRICE - Clark County, WA

This graph represents the average sale price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer (see footnote  page 1).

October 2003 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

October 2002 973 649 568 181,000 160,800 84

Year to Date 9,348 5,772 5,159 182,300 158,500 79

THIS
YEAR

October 2003 744 661 666 201,200 172,000 67

Year to Date 9,308 7,119 6,513 195,400 169,500 67

Clark County
Washington

Residential Market Highlights

Clark County

© Copyright RMLS™ 2003. All Rights Reserved.

 Available Inventory in Months
2001 2002 2003

January 11.0 9.0 5.8
February 9.7 7.6 6.1
March 6.9 6.7 4.5
April 7.1 5.6 4.4
May 6.4 5.5 3.6
June 6.1 6.2 3.1
July 5.9 5.3 3.3
August 5.7 5.2 2.8
September 6.9 6.0 2.7
October 6.8 4.8 2.8
November 7.6 5.3
December 7.9 4.3

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

Market Action
6

LAST
YEAR
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Current Month

RESIDENTIAL

Year-To-Date

1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares October 2003 with October 2002.

The Year-To-Date section compares year-to-date statistics from October 2003 with year-to-date statistics from October 2002.
3 Appreciation percents based on a comparison of average price for the last 12 months (11/1/02-10/31/03) with 12 months before (11/1/01-10/31/02).
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Lane County

Market Action

October 2003 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

October 2002 506 428 387 161,500 147,000 65

Year to Date 5,833 3,976 3,572 159,000 139,900 72

THIS
YEAR

October 2003 409 389 436 168,400 148,000 59

Year to Date 5,520 4,066 3,866 168,500 148,500 65

Lane County
Oregon

Residential Market Highlights

8

AVERAGE SALE PRICE - Lane County, OR

This graph represents the average sale price for all homes sold in Lane
County, Oregon.

DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer (see footnote page 1).

© Copyright RMLS™ 2003. All Rights Reserved.

October Residential Highlights
The measure of market activity that showed growth when comparing

October 2003 to October 2002 was closed sales.  As shown in the table
above, closed sales rose by 12.7%.  New listings and pending sales, con-
versely, fell by 19.2% and 9.1%, respectively.
Year-to-Date Trends

Comparing January through October of 2003 to the same period in 2002
(see Year to Date rows of the table above) shows that closed sales are up
8.2%, pending sales are up 2.3%, and new listings are down 5.4%.

Appreciation
The sale price of a Lane County home appreciated 5.8% ($167,300 v.

$158,100) when comparing the average sale price from the twelve months
ended with October 2003 to the twelve prior to those.  When comparing
the median sale price, appreciation measured 5.4% ($147,000 v. 139,500).

Available Inventory in Months

2002 2003
January 7.5 5.5
February 7.1 5.3
March 5.5 4.0
April 5.9 4.2
May 4.5 3.6
June 4.8 3.6
July 4.7 3.4
August 4.3 3.1
September 4.3 3.4
October 3.9 3.0
November 4.3
December 4.0
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LANE COUNTY

NEW LISTINGS &
CLOSED SALES
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This graph shows the

new residential

listings and closed

sales in Lane County,

Oregon

Cottage Grove/
Creswell/Dorena

Hayden Bridge

Coburg I-5
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COMMERCIAL MULTIFAMILYLAND
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares October 2003 with October 2002.

The Year-To-Date section compares year-to-date statistics from October 2003 with year-to-date statistics from October 2002.
3 Appreciation percents based on a comparison of average price for the last 12 months (11/1/02-10/31/03) with 12 months before (11/1/01-10/31/02).
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon October 2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

October 2002 146 131 107 131,300 120,000 119

Year to Date 1,809 1,115 994 130,500 115,000 112

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County October Residential Highlights
Closed sales exceeded new listings in October

2003.  Closed sales, in fact, rose by 42.1% compared
to October 2002 (see table above).  Pending sales rose
by 12.2%, and new listings fell by 6.2%.

Year-to-Date Trends
Measures remain positive for the year to date.  The

area has had 10.1% more closed sales, 5.3% more
pending sales, and 0.7% more new listings (compar-
ing January-October 2003 to January-October 2002).

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

October 2002 68 87 77 111,800 96,500 165

Year to Date 943 662 603 111,200 95,000 157

THIS
YEAR

October 2003 83 73 97 128,700 115,900 93

Year to Date 987 777 708 123,800 109,000 113

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

October 2003 137 147 152 135,100 118,500 99

Year to Date 1,822 1,174 1,094 139,300 120,000 101
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10

Coos County October Residential Highlights
Coos County exhibited rises in both new listings

and closed sales when comparing October 2003 to
October 2002.  New listings climbed 22.1%, and closed
sales climbed 26.0%.  Pending sales fell 16.1%.

Year-to-Date Trends
From the beginning of the year through the end of

October, new listings rose by 4.7%, pending sales and
closed sales each rose by 17.4%—compared to the
same time period in 2002.

© Copyright RMLS™ 2003. All Rights Reserved.

Market Action
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon20
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares October 2003 with October 2002.

The Year-To-Date section compares year-to-date statistics from October 2003 with year-to-date statistics from October 2002.
3 Appreciation percents based on a comparison of average price for the last 12 months (11/1/02-10/31/03) with 12 months before (11/1/01-10/31/02).
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The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™. Statistics
reflect reported activity for the
greater Portland, Oregon
metropolitan area, to include
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northwestern Oregon Coun-
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Southwest Washington
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The higher the scale, the more affordable is housing.
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AFFORDABILITY INDEX - Metro Portland, Oregon

(When the scale equals 100, a family with a median income can exactly
afford a median-priced home after a 20% down payment.)


