
 Available Inventory in Months
2001 2002 2003

January 8.5 6.4 6.1
February 8.1 6.1 5.8
March 4.9 4.9 4.6
April 5.4 4.7 4.3
May 4.8 4.1 4.0
June 4.5 4.4
July 5.0 4.7
August 4.7 4.5
September 6.1 5.4
October 5.4 4.7
November 6.2 5.0
December 5.7 4.3

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

May Residential Highlights
New listings were cropping up

along with the May flowers last
month.  As you can see in the table
below, the number of properties listed
during May 2003 exceeded the num-
ber listed in May 2002 (by 4.6%).
Certainly sellers are primed and
ready for the summer season, and it
seems buyers are as well.  Pending
sales broke the 3,000 mark for the first
time, closing out the month 8.7%
ahead of May 2002. Closed sales
stayed nearer familiar territory, but
still climbed 0.9% from May 2002.

At May’s rate of sales, the 10,299
active residential listings at month’s
end would supply inventory for only
4 months (see table to right).

Year-to-Date Trends
Listing indicators are all showing

substantial growth in the area’s resi-
dential real-estate market this year.
As shown in the Year to Date rows
of the table below, new listings since
January are up 5.5% compared to
the same time period last year.  Al-
ready 899 additional pending sales
have been recorded—an increase of
7.1% over January-May 2002.
Closed sales, like the rest, are more
numerous—up by 5.2%.

Appreciation
Along with rising market statis-

tics are rising prices.  Average sale
price during the last 12 months is up
5.2% from the 12 months preceding
them ($214,200 v. $203,700).  At the
same time, median sale price is up
5.3% ($180,000 v. $171,000).

RESIDENTIAL REVIEW: Metro Portland, Oregon May 2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

May 2002 4,309 2,907 2,541 208,300 175,000 68

Year to Date 19,815 12,596 10,410 205,300 173,000 72

THIS
YEAR

May 2003 4,509 3,159 2,564 220,100 185,000 62

Year to Date 20,913 13,495 10,947 214,400 181,500 67

Residential Market Highlights

Metro Portland
Oregon

© Copyright RMLS™ 2003. All Rights Reserved.
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is May
2003 with May 2002. Year-To-Date also compares May 2003 with May 2002.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (6/1/02 -
5/31/03 with 6/1/01 - 5/31/02).
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AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)

© Copyright RMLS™ 2003. All Rights Reserved.

6000

7000

8000

9000

10000

11000

12000

13000

14000

15000

16000

17000

18000

19000

20000

Previous Year Residential (10,459)

Current Year Residential (10,299)

Current Year Total (12,678)

MAYAPRMARFEBJANDECNOVOCTSEPTAUGJULYJUNE

1000

1250

1500

1750

2000

2250

2500

2750

3000

3250

3500

Current YearPrevious Year

MAYAPRMARFEBJANDECNOVOCTSEPTAUGJULYJUNE

This graph shows the active listings offered

through RMLS™ for  all property categories
this year, with a comparison of the residential

active listings last year.



$164,800

Yamhill County

$153,800
N

         Portland
$180,000
NE
Portland

$158,900
SE
Portland

$169,600
Gresham
Troutdale

Sandy
Corbett
Fairview $174,500

Mt. Hood:
Zigzag

Welches
Rhododendron

Wemme
Brightwood

Government Camp

              $190,000
Milwaukie/Gladstone/
Boring/Clackamas
Estacada

$206,500

Oregon City
Canby
Molalla

Beavercreek

$278,100

Lake Oswego

West 
   Linn

$250,000

      West
    Portland

$262,000
North Washington County

Sauvie Island

$171,500
Beaverton

Aloha

$214,500
Tigard/Tualatin

Sherwood
Wilsonville

$179,000
Hillsboro

Forest Grove

$147,300
Columbia County

$154,700
                       Heights

$129,500                     
Cent. Vancouver

$160,000
Cascade Park

$151,300
5 Corners  

Orch.    

$163,300
Hazel
Dell

Minnehaha

$170,000
Felida

$199,800
Salmon Creek

$212,300
Camas/Washougal

$244,000

Brush Prairie

Hockinson

          $212,500

Ridgefield  La Center

$164,500

Battle Ground

$169,300

N/NE Clark County
$180,000

Woodland

CLARK
COUNTY

MEDIAN SALES PRICE
May 2003

PORTLAND
METRO

4
© Copyright RMLS™ 2003. All Rights Reserved.



© Copyright RMLS™ 2003. All Rights Reserved.
5

PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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PORTLAND,  OR &
CLARK COUNTY,  WA

MEDIAN
SALES PRICE

This graph shows the

median sales price over

the past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington

CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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May Residential Highlights
There was a 9.0% decrease in new listings comparing May 2003 to

May 2002 (see table above).  However, other listing indicators have not
languished.  Closed sales climbed 15.0% over May 2002.  Pending sales
are up 27.7% over May 2002.

Another indicator of such fluctuation in the market is the area’s inven-
tory.  The 2,222 active residential listings at month’s end would last only
3.6 months (see table to right).
Year-to-Date Trends

Comparing January-May 2003 to January-May 2002, new listings have
climbed only 1.1% (see Year to Date rows of the table above).  Meanwhile,
an additional 783 pending sales have been recorded—a jump of 28.5%.
Similarly, closed sales are up by 19.1%.
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AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.

50

55

60

65

70

75

80

85

90

95

100

105

110

Current YearPrevious Year

MAYAPRMARFEBJANDECNOVOCTSEPTAUGJULYJUNE

DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

May 2003 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

LAST
YEAR

May 2002 1,050 649 540 181,000 158,500 73

Year to Date 4,764 2,745 2,231 178,400 155,000 78

THIS
YEAR

May 2003 956 829 621 195,300 169,900 63

Year to Date 4,815 3,528 2,657 190,000 165,000 73

Clark County
Washington

Residential Market Highlights

Clark County

© Copyright RMLS™ 2003. All Rights Reserved.

 Available Inventory in Months
2001 2002 2003

January 11.0 9.0 5.8
February 9.7 7.6 6.1
March 6.9 6.7 4.5
April 7.1 5.6 4.4
May 6.4 5.5 3.6
June 6.1 6.2
July 5.9 5.3
August 5.7 5.2
September 6.9 6.0
October 6.8 4.8
November 7.6 5.3
December 7.9 4.3

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

Market Action
6



                                 RESIDENTIAL
                                    Monthly                                                       Year-To-Date

AREA REPORT • 5/2003
Clark County, Washington
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percent change in number of pending sales
this year compared to last year.  In Monthly section, comparison is May 2003 with May 2002. Year-To-Date compares May 2003 with May 2002.
***Appreciation percents based on a comparison of average price for the last 12 months with 12 months before (6/1/02 -5/31/03 with 6/1/01 - 5/31/02).
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Lane County

Market Action

May 2003 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

May 2002 623 429 377 158,600 139,500 73

Year to Date 2,841 1,877 1,468 154,500 134,900 89

THIS
YEAR

May 2003 619 468 397 169,300 148,500 64

Year to Date 2,765 1,987 1,634 162,100 143,000 74

Lane County
Oregon

Residential Market Highlights

8

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.

DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)

© Copyright RMLS™ 2003. All Rights Reserved.

May Residential Highlights
Lane County’s residential inventory remains low (see table to right).

The measure indicates that the area’s 1,426 active residential listings at the
end of May would last only 3.6 months, given May’s rate of sales.

That rate of sales, climbed 5.3% higher in May 2003 than in May 2002,
and proceeded to display its effect on the inventory, as did a concurrent
0.6% drop in the number of new listings (see table above).  While the in-
ventory measure itself does not take it into account, another important
market indicator is pending sales.  These increased 9.1%.
Year-to-Date Trends

Through the end of May, 2003 has shown increases in the number of
pending sales and closed sales compared to the same time period in 2002
(see Year to Date rows of the table above).  Pending sales are up 5.9%.
Closed sales are up 11.3%.  New listings, though, declined slightly (2.7%).

Available Inventory in Months

2002 2003
January 7.5 5.5
February 7.1 5.3
March 5.5 4.0
April 5.9 4.2
May 4.5 3.6
June 4.8
July 4.7
August 4.3
September 4.3
October 3.9
November 4.3
December 4.0
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LANE COUNTY

NEW LISTINGS &
CLOSED SALES
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This graph shows the

new residential

listings and closed

sales in Lane County,

Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon May 2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

May 2002 193 123 88 128,600 115,000 108

Year to Date 929 514 393 126,500 112,500 114

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County May Residential Highlights
The action this month centered on accepted of-

fers, which were 25.2% higher than in May 2002.
Closed sales climbed 10.2% at the same time.  New
listings, meanwhile, dropped by 10.8%.

Year-to-Date Trends
Through the end of May this year, new listings in

the Douglas County area rose 1.2%, compared to Janu-
ary-May 2002.  Closed sale rose by 7.6%.  Pending
sales rose the most, up 9.7%.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

May 2002 107 69 64 99,800 89,000 153

Year to Date 473 283 248 105,500 93,900 151

THIS
YEAR

May 2003 101 108 53 104,200 92,500 84

Year to Date 511 338 254 121,600 102,500 112

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

May 2003 172 154 97 147,200 125,000 88

Year to Date 940 564 423 138,700 120,000 105
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Coos County May Residential Highlights
Decreasing closed sales tempered tremendous

growth in pending sales, comparing May 2003 to May
2002.  Pending sales are up 56.5%, while closed sales
are down 17.2%.  New listings are down 5.6%.

Year-to-Date Trends
Comparing January-May 2003 with January-May

2002 shows that listings activity has increased all-
around.  The area has 2.4% more closed sales, 8.0%
more new listings, and 19.4% more pending sales.

© Copyright RMLS™ 2003. All Rights Reserved.

Market Action
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™. Statistics
reflect reported activity for the
greater Portland, Oregon
metropolitan area, to include
Multnomah, Washington,
Clackamas, Yamhill, Colum-
bia, and portions of other
northwestern Oregon Coun-
ties; Clark County, Washing-
ton; and Douglas, Coos and
Lane Counties in southern
Oregon.

RMLS™ was formed by area
Boards and Associations of
REALTORS® in 1991.

Subscriptions are available
for $45 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
of this copyrighted material is
prohibited without prior
approval of RMLS™.
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This graph shows the median price for closed sales over the past 24 months in the greater
Portland, OR, metro area.


