
 Available Inventory in Months
2001 2002 2003

January 8.5 6.4 6.1
February 8.1 6.1 5.8
March 4.9 4.9 4.6
April 5.4 4.7
May 4.8 4.1
June 4.5 4.4
July 5.0 4.7
August 4.7 4.5
September 6.1 5.4
October 5.4 4.7
November 6.2 5.0
December 5.7 4.3

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

March Residential Highlights
Who wants to sell their house?

Everybody?  Well, not exactly, but
many more folks than last year.  As
you can see in the table below, the
number of new listings for the Port-
land metro area jumped by 11.5% in
March 2003, over March 2002.  You
might think that would mean more
listings on the market, but accepted
offers and closed sales also increased.
In fact, 13.3% more offers were ac-
cepted in March 2003 than March
2002.  Closed sales grew by 6.0%.

Taking the closed sales for the
month and comparing it to the num-
ber of active residential listings at
month’s end (9,911), we arrive at an
inventory of 4.6 months (see table to
the right).  That is how long the area’s
listings would last with no new en-
tries and a constant rate of sales.

First Quarter Report
The first quarter of 2003 is the

year to date, and can be examined
using the Year To Date rows of the
table below.  It shows that 8.4%
more new listings were added dur-
ing Quarter One, 2003, compared to
Quarter One, 2002.  At the same
time, pending sales have grown by
10.5%.  In fact, all categories show
increases over 2002, with closed
sales getting in on the act by a 5.1%
rise.

Appreciation
The average sales price during the

12 months ending in March 2003
was $212,200—an increase of 5.0%
over the $202,100 for the 12 months
ending in March 2002.  Median sales
price also shows appreciation, rising
by 4.7% ($178,000 v. $170,000)

RESIDENTIAL REVIEW: Metro Portland, Oregon March  2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2002 3,710 2,582 2,052 203,100 172,000 75

Year To Date 10,970 6,874 5,383 202,700 172,000 76

THIS
YEAR

March 2003 4,135 2,924 2,175 211,200 180,400 75

Year To Date 11,893 7,592 5,657 210,700 179,900 74

Residential Market Highlights

Metro Portland
Oregon

© Copyright RMLS™ 2003. All Rights Reserved.
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is March
2003 with March 2002. Year-To-Date also compares March 2003 with March 2002.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (4/1/02 -
3/31/03 with 4/1/01 - 3/31/02).
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AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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MEDIAN
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This graph shows the

median sales price over

the past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington

CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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March Residential Highlights
Accept! Close! Accept! Close! Perhaps you heard these sounds coming

from the Clark County market in March.  Comparing March 2003 to March
2002 (see table above), accepted offers rose 28.7%.  Those offers were kept
company by the number of closed sales, which rose by a similar percent-
age (27.3%).  But, what about new listings in all that ruckus?  There were
more of them as well; 1.9% more, as a matter of fact.

At month’s end Clark County had 2,339 active residential listings.  They
would last 4.5 months at the rate of sales achieved in March—more than
2 months less than March of previous years (see table to right).
First Quarter Report

Compared to 2002, the first quarter of 2003 mirrors the trends shown
during March (see Year To Date rows of the table above).  New listings are
up by 2.9%.  Pending sales (accepted offers) are up by 30%.  Closed sales
are up by 23.4%.
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AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

March 2003 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

LAST
YEAR

March 2002 927 592 407 181,000 155,000 82

Year To Date 2,674 1,514 1,123 180,000 154,500 81

THIS
YEAR

March 2003 945 762 518 190,700 163,000 75

Year To Date 2,752 1,968 1,386 185,700 161,500 79

Clark County
Washington

Residential Market Highlights

Clark County

© Copyright RMLS™ 2003. All Rights Reserved.

 Available Inventory in Months
2001 2002 2003

January 11.0 9.0 5.8
February 9.7 7.6 6.1
March 6.9 6.7 4.5
April 7.1 5.6
May 6.4 5.5
June 6.1 6.2
July 5.9 5.3
August 5.7 5.2
September 6.9 6.0
October 6.8 4.8
November 7.6 5.3
December 7.9 4.3

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

Market Action
6



                                 RESIDENTIAL

                                    Monthly                                                       Year-To-Date

AREA REPORT • 3/2003
Clark County, Washington
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percent change in number of pending sales
this year compared to last year.  In Monthly section, comparison is March 2003 with March 2002. Year-To-Date compares March 2003 with March 2002.
***Appreciation percents based on a comparison of average price for the last 12 months with 12 months before (4/1/02 -3/31/03 with 4/1/01 - 3/31/02).
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Lane County

Market Action

March 2003 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2002 498 350 296 153,900 134,700 81

Year To Date 1,528 1,001 754 152,700 133,800 84

THIS
YEAR

March 2003 555 423 340 162,300 140,300 81

Year To Date 1,542 1,109 888 159,300 140,000 81

Lane County
Oregon

Residential Market Highlights

8

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.

120000
122500
125000
127500
130000
132500
135000
137500
140000
142500
145000
147500
150000
152500
155000
157500
160000
162500
165000
167500
170000

Current YearPrevious Year

MARFEBJANDECNOVOCTSEPTAUGJULYJUNEMAYAPR

DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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March Residential Highlights
Who needs spring?  It’s already summer judging by the way the Lane

County Market is heating-up.  New listings are up by 11.5%, comparing
March 2003 to March 2002.  Which isn’t so much compared to pending
sales, up 20.9%, and is barely within range of closed sales, up 14.9%.  Take
a look at the table above for all of the details.

When March ended Lane County had 1,348 active residential listings.
Given the rate of sales for the month, those listings would have lasted a
mere 4.0 months (see table to right).
First Quarter Report

In the first quarter of 2003, new listings rose by 0.9% over the first quar-
ter of 2002. Pending sales, at the same time, grew by 10.8%.  Closed sales,
meanwhile, increased by 17.8%.  For all of the details, use the Year To Date
rows of the table above.

Available Inventory in Months

2002 2003
January 7.5 5.5
February 7.1 5.3
March 5.5 4.0
April 5.9
May 4.5
June 4.8
July 4.7
August 4.3
September 4.3
October 3.9
November 4.3
December 4.0
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  2 Percent change in number of pending sales this
year compared to last year.  In Monthly section, comparison is March 2003 with March 2002. Year-To-Date compares March 2003 with March 2002.
3Appreciation percents based on a comparison of average price for the last 12 months with 12 months before (4/1/02 -3/31/03 with 4/1/01 - 3/31/02).
4March 2003 is the first month statistics are grouped for the Hayden Bridge area. Previously, most of these listings were included in the Springfield area.
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LANE COUNTY

NEW LISTINGS &
CLOSED SALES
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This graph shows the

new residential

listings and closed

sales in Lane County,

Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon March 2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2002 177 109 72 131,000 114,700 108

Year To Date 524 276 190 129,100 113,200 118

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County March Residential Highlights
Comparing March 2003 to March 2002, Douglas

County listed 15.8% more residential properties.  The
market also had 26.4% more closed sales.  Pending
sales came in third, rising by 5.5%.

First Quarter Report
Quarter One, 2003, shows more of everything com-

pared to Quarter One, 2002.  New listings are up by
3.6%.  Pending sales are up by 10.5%.  Closed sales
are up a staggering 30.5%.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2002 85 63 55 106,600 95,000 156

Year To Date 262 150 130 105,200 95,800 143

THIS
YEAR

March 2003 103 77 54 135,100 101,800 147

Year To Date 293 175 141 128,400 107,500 150

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

March 2003 205 115 91 129,200 111,500 97

Year To Date 543 305 248 132,100 117,300 276
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Coos County March Residential Highlights
Coos County’s market generated 21.2% more list-

ings in March 2003 than in March 2002.  Comparing
the same periods, pending sales were up 22.2% and
closed sales fell by 1.8%.

First Quarter Report
With the first quarter of 2003 past us, new listings

increased by 11.8% over the first quarter of 2002.
Pending sales rose by 16.7%.  Closed sales closed the
quarter up by 8.5% over Quarter One, 2002.

© Copyright RMLS™ 2003. All Rights Reserved.

Market Action
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™. Statistics
reflect reported activity for the
greater Portland, Oregon
metropolitan area, to include
Multnomah, Washington,
Clackamas, Yamhill, Colum-
bia, and portions of other
northwestern Oregon Coun-
ties; Clark County, Washing-
ton; and Douglas, Coos and
Lane Counties in southern
Oregon.

RMLS™ was formed by area
Boards and Associations of
REALTORS® in 1991.

Subscriptions are available
for $45 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
of this copyrighted material is
prohibited without prior
approval of RMLS™.

Yvonne Davis, Chairman of the Board
Beth Murphy, President
Kurt von Wasmuth, Communications Manager
Robert Dell, Editor

Southern Oregon
1299 NW Ellan, Suite 3
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Southwest Washington
1514 Broadway, Suite 101
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Vancouver, WA 98666

(360) 696-0718
Fax: (360) 696-9342

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

QUARTERLY CLOSINGS - Metro Portland, Oregon

Lane County
2139 Centennial Plaza

Eugene, OR 97401
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This graph represents closed sales by qurter for the Portland, Oregon metropolitan area.


