
 Available Inventory in Months
2001 2002 2003

January 8.5 6.4 6.1
February 8.1 6.1 5.8
March 4.9 4.9 4.6
April 5.4 4.7 4.3
May 4.8 4.1 4.0
June 4.5 4.4 3.8
July 5.0 4.7
August 4.7 4.5
September 6.1 5.4
October 5.4 4.7
November 6.2 5.0
December 5.7 4.3

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

June Residential Highlights
June’s 4,614 new listings topped

those entered during June of 2002 by
13.6% (see table below).  Pending and
closed sales climbed as well, up 23.2%
and 12.6%, respectively, comparing
June 2003 to June 2002.

June’s rise in pending and closed
sales helps account for the fact that,
despite the increase in new listings,
the inventory of residential proper-
ties is lower than ever.  Given the
month’s rate of sales, the 10,480 ac-
tive residential listings at June’s end
would last a mere 3.8 months (see
table to right).

Second Quarter Report
Compared to the second quarter

of 2002, all indicators show increas-
ing market activity for the second
quarter of 2003.  New listings are up
4.8% (13,378 v. 12,767).  Pending
sales are up 9.5% (9,125 v. 8,337).
Closed sales are up as well, rising
6.8% (7,975 v. 7,471).  The average
time a listing remained on the mar-
ket dropped to 62 days from 66.*

Appreciation
To measure price appreciation,

the last 12 months are compared to
the 12 months immediately before
them.  The average sale price for
these two time periods rose from
$204,700 to $214,900 (up 5.0%).  At
the same time, the median sale price
rose from $172,000 to $180,000—an
increase of 4.7%.

RESIDENTIAL REVIEW: Metro Portland, Oregon June 2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

June 2002 4,062 2,591 2,434 219,600 183,000 64

Year to Date 24,073 15,115 13,090 207,800 175,000 71

THIS
YEAR

June 2003 4,614 3,191 2,740 225,500 187,000 61

Year to Date 25,527 16,564 13,923 216,800 182,900 68

Residential Market Highlights

Metro Portland
Oregon

© Copyright RMLS™ 2003. All Rights Reserved.
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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This graph shows the active listings offered

through RMLS™ for  all property categories
this year, with a comparison of the residential

active listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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This graph shows the

median sale price over the

past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington
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This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington

200

300

400

500

600

700

800

900

1000

1100

1200

New Listings-Current YearNew Listings-Previous Year

Closed Sales-Current YearClosed Sales-Previous Year

JUNEMAYAPRMARFEBJANDECNOVOCTSEPTAUGJULY



June Residential Highlights
Since we began recording Clark County market activity in 1999, there

has never been a month with as many accepted offers and closed sales as
June of 2003.  The standard comparison is June 2003 to June 2002 (see
table above).  It reveals a 10.8% rise in new listings, a 43.8% rise in ac-
cepted offers, and a 44.0% rise in closed sales.

The area’s inventory makes it clear that the market is surpassing the
rise in new listings.  The 2,155 active residential listings at the end of June
would last only 3.1 months given the rate of sales for the month (see table
to right).
Second Quarter Report

The second quarter of 2003 has seen market activity increase, com-
pared to the second quarter of 2002.  New listings rose from 2,999 to
3,022—up 0.8%.  Accepted offers rose from 1,844 to 2,407—an increase
of 30.5%.  Closed sales rose from 1,592 to 1,953—an increase of 22.7%.
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AVERAGE SALE PRICE - Clark County, WA

This graph represents the average sale price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

June 2003 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

June 2002 917 584 477 188,200 167,000 70

Year to Date 5,704 3,323 2,777 180,100 156,000 77

THIS
YEAR

June 2003 1,016 840 687 193,700 172,000 70

Year to Date 5,831 4,331 3,414 190,500 166,300 72

Clark County
Washington

Residential Market Highlights

Clark County

© Copyright RMLS™ 2003. All Rights Reserved.

 Available Inventory in Months
2001 2002 2003

January 11.0 9.0 5.8
February 9.7 7.6 6.1
March 6.9 6.7 4.5
April 7.1 5.6 4.4
May 6.4 5.5 3.6
June 6.1 6.2 3.1
July 5.9 5.3
August 5.7 5.2
September 6.9 6.0
October 6.8 4.8
November 7.6 5.3
December 7.9 4.3

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

Market Action
6

LAST
YEAR
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares June 2003 with June 2002.  The

Year-To-Date section compares year-to-date statistics from June 2003 with year-to-date statistics from June 2002.
3 Appreciation percents based on a comparison of average price for the last 12 months (7/1/02-6/30/03) with 12 months before (7/1/01-6/30/02).
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Lane County

Market Action

June 2003 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

June 2002 677 405 372 168,900 145,000 69

Year to Date 3,532 2,278 1,862 157,200 137,100 77

THIS
YEAR

June 2003 606 482 388 176,200 154,500 62

Year to Date 3,371 2,459 2,047 164,600 144,900 71

Lane County
Oregon

Residential Market Highlights

8

AVERAGE SALE PRICE - Lane County, OR

This graph represents the average sale price for all homes sold in Lane
County, Oregon.

DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)

© Copyright RMLS™ 2003. All Rights Reserved.

June Residential Highlights
Comparing the activity in the Lane County area during June 2003 to its

activity during June 2002, most market indicators are on the rise (see table
above).  New listings fell by 10.5%.  Pending sales rose by 19.0%.  Closed
sales, while not exhibiting as wide a margin, rose by 4.3%.

Even with the ups and downs of the monthly indicators, Lane County’s
inventory remains well below its measure from 2002.  With the 1,407 ac-
tive residential listings at the end of June and June’s rate of sales, the area’s
inventory would last 3.6 months (see table to right).
Second Quarter Report

Widening our scope to compare 2003’s second quarter with the second
quarter of 2002 shows a 7.6% decline in new listings—from 1,977 to 1,827.
Pending and closed sales, however, do show significant rises—up 7.5%
(1,369 v. 1,273) and 7.6% (1,144 v. 1,063), respectively.

Available Inventory in Months

2002 2003
January 7.5 5.5
February 7.1 5.3
March 5.5 4.0
April 5.9 4.2
May 4.5 3.6
June 4.8 3.6
July 4.7
August 4.3
September 4.3
October 3.9
November 4.3
December 4.0
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LANE COUNTY

NEW LISTINGS &
CLOSED SALES
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This graph shows the

new residential

listings and closed

sales in Lane County,

Oregon

Cottage Grove/
Creswell/Dorena

Hayden Bridge
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares June 2003 with June 2002.  The

Year-To-Date section compares year-to-date statistics from June 2003 with year-to-date statistics from June 2002.
3 Appreciation percents based on a comparison of average price for the last 12 months (7/1/02-6/30/03) with 12 months before (7/1/01-6/30/02).
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon June 2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

June 2002 174 116 110 151,100 123,500 89

Year to Date 1,108 622 505 131,900 115,000 109

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County June Residential Highlights
As shown in the table above, Douglas County saw

a 14.4% rise in new listings, comparing June 2003 to
June 2002.  At the same time, pending sales rose 15.5%
and closed sales rose 24.6%.

Second Quarter Report
Comparing Quarter 2 of 2003 to that of 2002, new

listings for the Douglas County area rose from 577 to
583 (1.0%), pending sales rose from 356 to 393
(10.4%), and closed sales rose from 311 to 314 (1.0%).

New Pending Closed Average Median Average
Listings Sales Sales Sale Price Sale Price Market Time*

LAST
YEAR

June 2002 114 57 53 121,100 104,500 178

Year to Date 589 340 303 108,400 95,000 156

THIS
YEAR

June 2003 122 103 96 110,800 99,500 96

Year to Date 633 440 352 118,400 102,000 106

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

June 2003 199 134 137 133,200 116,800 95

Year to Date 1,139 677 564 137,300 120,000 104
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Coos County June Residential Highlights
Coos County’s new listings rose (7.0%) when com-

paring June 2003 to June 2002, but pending and
closed sales really rose (80.7% and 81.1%, respectively,
see table above).

Second Quarter Report
The area’s second quarter for 2003 shows increases

over that of 2002.  New listings during the periods
rose 2.2% (333 v. 326), pending sales rose 42.6% (271
v. 190), and closed sales rose 21.6% (208 v. 171).

© Copyright RMLS™ 2003. All Rights Reserved.
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon20
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares June 2003 with June 2002.  The

Year-To-Date section compares year-to-date statistics from June 2003 with year-to-date statistics from June 2002.
3 Appreciation percents based on a comparison of average price for the last 12 months (7/1/02-6/30/03) with 12 months before (7/1/01-6/30/02).
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This graph represents closed sales by quarter for the Portland, Oregon metropolitan area.


