
 Available Inventory in Months
2001 2002 2003

January 8.5 6.4 6.1
February 8.1 6.1
March 4.9 4.9
April 5.4 4.7
May 4.8 4.1
June 4.5 4.4
July 5.0 4.7
August 4.7 4.5
September 6.1 5.4
October 5.4 4.7
November 6.2 5.0
December 5.7 4.3

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

January Residential Highlights
The new year brought new list-

ings.  As a matter of fact, it brought
6.4% more new listings than January
2002 (see table below).  For that mat-
ter, it also brought pending sales—
up by 11.9%.  Closed sales tagged
along too, rising 3.3% from the total
reported for January 2002.

The inventory of active residential
listings at the end of January (9,510)
would last 6.1 months at January’s
rate of sales (see table to right).
2002 New Construction

Listings sold as new construction,
proposed, or under construction to-
taled 4,042—down 4.9% from 2001
(with 4,251).  However, average sales
price for those homes rose by 5.0%
($236,500 vs. $225,300) and median
sales price rose by 2.7% ($188,900 vs.
$183,900).

2002 Average Price by County

Affordability
Per an NAR formula, the area’s

affordability index reached 139 in
December 2002 (see graph, page 12).
The result takes account of median
household income ($57,200, per
HUD), and the interest for a 30-year
fixed mortgage, (6.05%, per Freddie
Mac).  With 20% down, the income
provides 39% more than minimally
necessary to afford a median-priced
home ($178,000 in December).

RESIDENTIAL REVIEW: Metro Portland, Oregon January  2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January 2002 3,662 2,074 1,505 200,300 169,000 77

Year To Date 3,662 2,074 1,505 200,300 169,000 77

THIS
YEAR

January 2003 3,898 2,320 1,554 212,500 176,000 72

Year To Date 3,898 2,320 1,554 212,500 176,000 72

Residential Market Highlights

Metro Portland
Oregon
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    Average   Change
   Sales Price   2002-03

Clackamas     $244,000     5.0%
Columbia     $153,000     0.5%
Multnomah     $201,900  5.8%
Washington     $214,900     5.1%
Yamhill     $173,200     3.0%



* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is January
2003 with January 2002. Year-To-Date also compares January 2003 with January 2002.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (2/1/02 -
1/31/03 with 2/1/01 - 1/31/02).
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AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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metro area and Clark

County, Washington
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January Residential Highlights
Clark County kept up a blistering pace for closed sales in January 2003,

rising 43.9% higher than January 2002 (see table above).  Pending sales
tried to keep up, topping January 2002 by 27.3%.  New listings, mean-
while, trailed behind with a rise of 3.4%.

The area’s inventory clearly illustrates the gap between the number of
listings entering the market and the number leaving (see table to right).
The month ended with 2,473 active residential listings that would last 5.8
months at January’s rate of sales.
2002 New Construction

Property labeled new construction, proposed, or under construction
accounted for 1,153 sales in 2002—up 24.6% from the 925 reported in
2001.  The average sales price for new construction rose as well, up 1.5%
($214,100 vs. $211,000).  Median sales price climbed from $188,000 to
$191,000, a rise of 1.6%.
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AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

January 2003 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

Janury 2002 909 469 294 177,200 154,900 80

Year To Date 909 469 294 177,200 154,900 80

THIS
YEAR

January 2003 940 597 423 184,100 162,000 78

Year To Date 940 597 423 184,100 162,000 78

Clark County
Washington

Residential Market Highlights

6

Clark County

© Copyright RMLS™ 2003. All Rights Reserved.

 Available Inventory in Months
2001 2002 2003

January 11.0 9.0 5.8
February 9.7 7.6
March 6.9 6.7
April 7.1 5.6
May 6.4 5.5
June 6.1 6.2
July 5.9 5.3
August 5.7 5.2
September 6.9 6.0
October 6.8 4.8
November 7.6 5.3
December 7.9 4.3



                                 RESIDENTIAL

                                    Monthly                                                       Year-To-Date

AREA REPORT • 1/2003
Clark County, Washington
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percent change in number of pending sales
this year compared to last year.  In Monthly section, comparison is January 2003 with January 2002. Year-To-Date compares January 2003 with
January 2002. ***Appreciation percents based on a comparison of average price for the last 12 months with 12 months before (2/1/02 -1/31/03 with 2/1/
01 - 1/31/02).
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Lane County

Market Action

January 2003 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January 2002 535 291 211 153,700 133,000 105

Year To Date 535 291 211 153,700 133,000 105

THIS
YEAR

January 2003 480 316 249 161,000 140,900 74

Year To Date 480 316 249 161,000 140,900 74

Lane County
Oregon

Residential Market Highlights

8

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.

120000
122500
125000
127500
130000
132500
135000
137500
140000
142500
145000
147500
150000
152500
155000
157500
160000
162500
165000
167500
170000

Current YearPrevious Year

JANDECNOVOCTSEPTAUGJULYJUNEMAYAPRMARFEB

DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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January Residential Highlights
Lane County let the closed sales climb in January.  Comparing January

2003 to January 2002, the measure rose by 18.0% (see table above).  Pend-
ing sales got just about halfway there, rising to 8.6%.  New listings, how-
ever, headed in the opposite direction, declining by 10.3%.

The inventory of active residential listings at the end of January 2003
(1,372) would last 5.5 months, were the rate of sales to hold steady.  Inven-
tory in January 2002 (1,582), on the other hand, was enough to last an
extra two months (see table at right).
2002 New Construction

Lane County listed 298 properties under the description of new con-
struction, proposed, or under construction during 2002.  Combined, the
average sales price for those properties reached $177, 300.  The median
sales price was $154,700.

Available Inventory in Months

2002 2003
January 7.5 5.5
February 7.1
March 5.5
April 5.9
May 4.5
June 4.8
July 4.7
August 4.3
September 4.3
October 3.9
November 4.3
December 4.0
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LANE COUNTY

NEW LISTINGS &
CLOSED SALES

9
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This graph shows the

new residential

listings and closed

sales in Lane County,

Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon  January 2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January 2002 170 84 49 130,900 125,000 133

Year To Date 170 84 49 130,900 125,000 133

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County January Residential Highlights
As you can see in the table above, closed sales

soared past those of January 2002—up 77.6%.  Pend-
ing sales mustered a rise of 4.8%.  New listings couldn’t
be bothered to join in, falling by 9.4%.

Appreciation
Prices remain steady.  The average sales price for

the 12 months ending in January was $130,400—
down 1.0% from the prior 12 months (at $131,700).
Median price didn’t budge, holding at $115,000.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January 2002 90 41 38 113,600 108,800 149

Year To Date 90 41 38 113,600 108,800 149

THIS
YEAR

January 2003 115 55 44 123,600 120,000 140

Year To Date 115 55 44 123,600 120,000 140

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

January 2003 154 88 87 134,100 123,900 124

Year To Date 154 88 87 134,100 123,900 124
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Market Action
10

Coos County January Residential Highlights
Coos County’s market got some new listings in

January 2003 (27.8% more than entered in January
2002), but eagerly took listings off the market as well.
Pending sales rose 34.2%—closed sales, 15.8%.

A Summary of 2002
Average sales price appreciated 4.9% to $112,100

for the 12 months ending in January compared to
$106,900 for the 12 months immediately prior.  Me-
dian price rose 1.3% ($95,500 vs. $94,300).

© Copyright RMLS™ 2003. All Rights Reserved.
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-3.8%

11.5%

-7.8%

-5.1%

-2.6%

-5.0%

13.9%

0.5%

-4.9%

-1.0%

4.9%

87,800

N/A

65,000

N/A

N/A

N/A

N/A

N/A

N/A

76,400

98,500

1

0

1

0

0

0

0

0

0

2

2

2

5

0

1

1

3

0

1

2

15

4

1

0

2

0

0

2

1

0

0

6

0

160

143

101

62

74

184

104

114

110

124

140

ROSEBURG
NORTHEAST

ROSEBURG
NORTHWEST

ROSEBURG
SOUTHEAST

ROSEBURG
SOUTHWEST

GLIDE & EAST of
ROSEBURG

SUTHERLIN & N
of ROSEBURG

WINSTON & SW
of ROSEBURG

MYRTLE CRK &
S/SE of ROSEBG

GREEN
DISTRICT
DOUGLAS  CO.
TOTALS
COOS
COUNTY

RESIDENTIAL

Current Month Year-To-Date Year-To-Date Year-To-Date Year-To-Date

COMMERCIAL LAND MULTIFAMILY

Area
Report

31,000

61,700

N/A

40,000

75,000

36,000

N/A

27,000

27,500

45,000

53,200

165,000

N/A

68,500

N/A

N/A

157,500

155,000

N/A

N/A

128,700

N/A

AREA REPORT • 1/2003
Douglas & Coos Counties, Oregon

COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™. Statistics
reflect reported activity for the
greater Portland, Oregon
metropolitan area, to include
Multnomah, Washington,
Clackamas, Yamhill, Colum-
bia, and portions of other
northwestern Oregon Coun-
ties; Clark County, Washing-
ton; and Douglas, Coos and
Lane Counties in southern
Oregon.

RMLS™ was formed by area
Boards and Associations of
REALTORS® in 1991.

Subscriptions are available
for $45 per year by contacting
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Southern Oregon
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Southwest Washington
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Vancouver, WA 98666
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AFFORDABILITY INDEX - Metro Portland, Oregon

Lane County
2139 Centennial Plaza

Eugene, OR 97401
(541) 686-2885

Fax: (541) 484-3854
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