
 Available Inventory in Months
2001 2002 2003

January 8.5 6.4 6.1
February 8.1 6.1 5.8
March 4.9 4.9
April 5.4 4.7
May 4.8 4.1
June 4.5 4.4
July 5.0 4.7
August 4.7 4.5
September 6.1 5.4
October 5.4 4.7
November 6.2 5.0
December 5.7 4.3

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

February Residential Highlights
If February weren’t so short, who

knows how far it could have gone?
Every indicator of market activity rose
when compared to February 2002
(see table below).  The number of list-
ings entered didn’t stop climbing un-
til it was over 200 more than last Feb-
ruary, an increase of 7.8%.   Listings
taken off the market as pending sales
rose by a similar amount, but such
an amount made for an 11.3% rise
for the category.  Listings that were
ultimately recorded as closed sales
increased by 3.8%.

Closed sales and the 9,729 active
residential listings at month’s end de-
termine inventory.  In the unlikely
event that no new listings are added
and the rate of sales remains un-
changed, the area’s listings would last
5.8 months (see table to right).

Year-To-Date Trends
By the end of February in 2002,

more than 500 fewer properties had
been listed, more than 400 fewer list-
ings had been modified as pending
sales, and more than 100 fewer list-
ings were modified to reflect closed
sales.  Respectively, the percent of
increase for each category is 7.3%,
10.4%, and 4.2%.  See the Year To
Date rows of the table below for re-
ported totals.

Appreciation
Comparing the 12 months that

ended with February 2003 to the 12
that ended with February 2002, the
area’s average sales price rose 5.1%
($211, 800 v. $201,600).  For the same
time periods, the area’s median sales
price rose from $170,000 to
$177,500, an increase of 4.4%.

RESIDENTIAL REVIEW: Metro Portland, Oregon February  2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 2002 3,420 2,249 1,617 202,800 175,000 77

Year To Date 7,139 4,310 3,192 201,500 171,900 76

THIS
YEAR

February 2003 3,688 2,502 1,679 210,100 180,000 77

Year To Date 7,662 4,757 3,327 211,300 179,000 74

Residential Market Highlights

Metro Portland
Oregon

TABLE OF CONTENTS
Portland Metro Area .................... 1-3
Portland Metro/Clark County ..... 4-5
Clark County, WA........................ 6-7
Lane County, OR ......................... 8-9
Douglas & Coos Co., OR ......... 10-11
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is February
2003 with February 2002. Year-To-Date also compares February 2003 with February 2002.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (3/1/02 -
2/28/03 with 3/1/01 - 2/28/02).
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AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

This graph shows the active listings offered

through RMLS™ for  all property categories
this year, with a comparison of the residential

active listings last year.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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This graph shows the

median sales price over

the past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington
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February Residential Highlights
Pending sales led the pack in Clark County.  Comparing February 2003

to February 2002, the number of listings changed reflects a 36.3% rise in
pending sales.  This number of listings that reached the pending stage
certainly contributed to the rise in the number that reached the closed
stage, up a significant 10.2%. New listings hung in there with an increase
of 1.1%.

Clark County’s inventory (6.1 months), displayed in the table to the
right, measures the area’s number of closed sales in February against the
2,358 active residential listings at month’s end.
Year-To-Date Trends

Comparing the first two months of 2003 with the first two months of
2002, pending and closed sales statistics show dramatic increases.  Pend-
ing sales are up 31.7%, and closed sales are up 24.5%.  New listings, mean-
while, have increased by only 2.3%.
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AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

February 2003 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 2002 817 491 352 183,800 154,900 81

Year To Date 1,737 944 669 180,800 154,900 81

THIS
YEAR

February 2003 826 669 388 181,400 159,000 86

Year To Date 1,777 1,243 833 182,700 160,000 83

Clark County
Washington

Residential Market Highlights

6

Clark County
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 Available Inventory in Months
2001 2002 2003

January 11.0 9.0 5.8
February 9.7 7.6 6.1
March 6.9 6.7
April 7.1 5.6
May 6.4 5.5
June 6.1 6.2
July 5.9 5.3
August 5.7 5.2
September 6.9 6.0
October 6.8 4.8
November 7.6 5.3
December 7.9 4.3



                                 RESIDENTIAL
                                    Monthly                                                       Year-To-Date

AREA REPORT • 2/2003
Clark County, Washington
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percent change in number of pending sales
this year compared to last year.  In Monthly section, comparison is February 2003 with February 2002. Year-To-Date compares February 2003 with
February 2002. ***Appreciation percents based on a comparison of average price for the last 12 months with 12 months before (3/1/02 -2/28/03 with 3/
1/01 - 2/28/02).
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Lane County

Market Action

February 2003 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 2002 471 341 229 149,200 131,000 83

Year To Date 1,016 646 449 151,600 132,900 87

THIS
YEAR

February 2003 486 377 249 156,000 137,000 69

Year To Date 972 691 507 158,300 139,900 73

Lane County
Oregon

Residential Market Highlights

8

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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February Residential Highlights
Market trends in Lane County show nothing but positive movement for

February 2003 (see table above).  Compared to February 2002, new listings
are up by 3.2%.  At the same time, the number of listings modified to reflect
pending sales jumped by 10.6%, and the number changed for closed sales
rose by 8.7%.

Were the rate of closed sales reported in February to remain steady, the
1,317 active residential listings at month’s end would last 5.3 months (see
table to right).
Year-To-Date Trends

With two months of 2003 down, the number of listings being entered is
the only market statistic to show a decline.  Compared to this time in 2002,
the number of new listings has dropped by 4.3%.  However, pending sales
are up 7.0% and closed sales are up by 12.9%.

Available Inventory in Months

2002 2003
January 7.5 5.5
February 7.1 5.3
March 5.5
April 5.9
May 4.5
June 4.8
July 4.7
August 4.3
September 4.3
October 3.9
November 4.3
December 4.0
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Lane County, Oregon

LANE COUNTY

NEW LISTINGS &
CLOSED SALES

9

100
150
200
250
300
350
400
450
500
550
600
650
700
750
800
850
900

New Listings-Current YearNew Listings-Previous Year

Closed Sales-Current YearClosed Sales-Previous Year

FEBJANDECNOVOCTSEPTAUGJULYJUNEMAYAPRMAR

 Year-To-Date Year-To-Date

6

10

20

10

12

1

7

2

2

6

6

12

3

15

3

9

15

3

Ex
pi

re
d

Li
st

in
gs

© Copyright RMLS™ 2003. All Rights Reserved.

This graph shows the

new residential

listings and closed

sales in Lane County,

Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon February 2003 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 2002 165 89 67 128,000 104,000 116

Year To Date 341 169 116 129,300 112,300 123

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County February Residential Highlights
Douglas County has more of everything, when

comparing market activity for February 2003 to that
for February 2002.  New listings rose by 9.1%.  Pend-
ing sales rose by 38.2%.  Closed sales rose by 3.0%.

Year-To-Date Trends
In the first months of 2003, pending sales are up

by 21.3% over January-February of 2002.  Closed sales
are also up, by 34.5%.  New listings, though, are
slightly lower, by 1.2%.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 2002 85 45 32 98,000 95,000 124

Year To Date 175 84 71 105,900 100,000 136

THIS
YEAR

February 2003 70 46 36 126,000 119,900 106

Year To Date 187 99 84 125,300 113,000 124

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

February 2003 180 123 69 135,200 115,500 118

Year To Date 337 205 156 135,000 121,800 121
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Market Action
10

Coos County February Residential Highlights
The biggest shift in Coos County’s market, when

comparing February 2003 to February 2002, is the
lack of new listings, down by 17.7%.   Nevertheless,
pending sales rose 2.2% and closed sales rose 12.5%.

Year-To-Date Trends
Considering the year-to-date against the same time

in 2002, the trend is towards the positive.  New list-
ings are up by 6.9%.  Pending sales have increased
by 17.9%.  Closed sales are up by 18.3%.

© Copyright RMLS™ 2003. All Rights Reserved.
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™. Statistics
reflect reported activity for the
greater Portland, Oregon
metropolitan area, to include
Multnomah, Washington,
Clackamas, Yamhill, Colum-
bia, and portions of other
northwestern Oregon Coun-
ties; Clark County, Washing-
ton; and Douglas, Coos and
Lane Counties in southern
Oregon.

RMLS™ was formed by area
Boards and Associations of
REALTORS® in 1991.

Subscriptions are available
for $45 per year by contacting
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This graph shows the median price for closed sales over the past 24 months in the greater
Portland, OR metro area.


