MARKET ACTION

A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

CORRECTION: New-listing statistics reported for all areas in the April, May, June, and July 2003 issues of Market Action were incorrect.
Cumulative charts and statistics have been corrected in this issue. Corrected statistics for the affected months are available from RMLS™.

RESIDENTIAL
REVIEW:

Metro Portland, Oregon
August 2003 Reporting Period

August Residential Highlights

The Portland metro area certainly

Year-to-Date Trends

The market for the year to date
exhibits upward trends for almost
every measure of activity (see Year
to Date rows of the table below).
New listings entering the market be-
tween January 1 and August 31,
2003, rose by 4.7% over the same
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Available Inventory in Months

saw some simmering temperaturesin period in 2002. Closed sales rose by 2001 20022003
August, but the area’s real estate 9.9%. Pending sales show the steep- January 8.5 6.4 6.1
market boiled well over the activity est climb—up 12.1%. February 8.1/ 6.1 5.8
of August 2002. As shown in the o March 49| 49| 4.6
table below, new listings climbed by Appreciation April 54 47| 4.3
7.0%. Pending and closed saleswid- ~ The average sale price of a home May 48! 411 4.0
ened the gap even further—climbing  in the Portland metro area during ;e 45 4.4 3.8
18.2% a.nd 25.9%, respectively. the 12 months endipg in August 2003 July 50 47 38
Listings going off the market was $218,600—evidence of a 6.1% Auoust 47 45 135

pushed the area’s inventory lower appreciation from the average price S % b 6. 1 5' 4 )
(see table to right). The 10,448 active of $206,000 during the 12 months eptember ) )
residential listings at the end of the immediately prior. Median sale price October 54| 47
month would last 3.5 months, with showed a less pronounced rise of November 6.2] 5.0
August’s rate of sales. 5.2% ($183,000 v. $173,900). December 571 43

Residential Market Highlights

Metro Portland New | Pending | Closed | Average Median Average
Oregon Listings | Sales Sales | Sale Price | Sale Price | Market Time*

THIS | August 2003 4,275 3,238 2,982 234,400 193,000 60

YEAR | vear to Date 34,431 22,856 | 20,140 221,700 185,000 66

LAST | August2002 3,994 2,739 2,369 213,300 179,500 64

YEAR [ vearto Date 32,899 | 20,386 | 18,326 | 210,000 176,000 68

© Copyright RMLS™ 2003. All Rights Reserved.

* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.




AREA REPORT « 8/2003

Metro Portland, Oregon

RESIDENTIAL COMMERCIAL LAND MULTIFAMILY
Current Month Year-To-Date Year-To-Date | Year-To-Date | Year-To-Date
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i \E Portland 12.5% 215,500 2,220] 5.6% 207,500{ 180,000 380,000 149,600

SE Portland 16.3% 193,200 2,842| 14.6% 183,800/ 162,500 288,800 99,100

Gresham/
Troutdale 18.6% 196,000 1,523| 11.8% 186,400| 171,400 305,100 127,300

3 Milwaukie/
il Clackamas 21.4% 216,700 1,552| 18.3% 212,200( 189,000 338,600 168,800

54 Oregon
City/ Canby 23.9% 221,900 1,049 7.9% 211,900| 196,000 167,600 146,800

Lake
Oswego/West Linn 4.2% 373,800 1,395 9.0% 337,900 279,000 179,000 231,800

W Portland 19.5% 358,600 1,916 9.0% 327,800{ 260,000 257,700 158,100

NW
Washington County, 20.7% 300,900 979 3.9% 292,800 263,000 194,800 227,900

Beaverton/Aloha 17.3% 214,800 12.3% 198,100/ 175,500 147,800 203,600

Tigard/Wilsonville -1.7% 259,600 15.1% 244,600 223,800 161,500 339,800

=] Hillsboro/
Forest Grove 9.9% 201,400 9.3% 197,500( 177,900 181,800 173,500

e Mt. Hood: Govt.
Camp/Wemme 76.5% 158,300 30.5% 162,700 152,500 N/A 55,700

Columbia County 1.2% 158,800 -2.8% 156,800/ 149,000 207,400 135,700

prst
Yamhill County 45.5% 168,900 28.2% 172,700/ 152,900 238,600 103,200

Marion/
Polk Counties 109.8% 154,200 50.3% 168,900 147,900 359,500 111,300

180-200 170,210

N Coastal Counties 66.0% 220,000 52.7% 205,200{ 153,800 259,300 98,900

1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

2 Percent change in number of pending sales this year compared to last year. The Current Month section compares August 2003 with August 2002. The
Year-To-Date section compares year-to-date statistics from August 2003 with year-to-date statistics from August 2002.

3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/02-8/31/03) with 12 months before (9/1/01-8/31/02).
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PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

MAY
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ACTIVE LISTINGS

Metro Portland, Oregon

This graph shows the active listings offered
through RMLS™ for all property categories
this year, with a comparison of the residential
active listings last year.
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AVERAGE SALE PRICE

Metro Portland, Oregon

This graph represents the average sale price
for all homes sold in the Portland, Oregon

metropolitan area.
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DAYS ON MARKET
Metro Portland, Oregon

This graph shows average days on market for sales in

the Portland, Oregon metropolitan area. (See
footnote on page 1.)
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MEDIAN SALE PRICE
August 2003
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greater Portland, Oregon

metro area

PORTLAND, OR &
CLARK COUNTY, WA

MEDIAN
SALE PRICE

This graph shows the
median sale price over the
past 12 months in the
greater Portland, Oregon
metro area and Clark

County, Washington
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] | Clark County | "

RESIDENTIAL REVIEW: Clark County, Washington August 2003 Reporting Period

Residential Market Highlights

Clark County New | Pending | Closed | Average Median Average
Washington Listings | Sales Sales | Sale Price | Sale Price | Market Time*

THIS | August2003 868 771 750 | 204,000 175,800 57
YEAR [ vearto Date 7737 | 5861 | 4924 194200 168,500 69
LAST |August 2002 874 610 547 | 187,000 156,000 74
YEAR | Year to Date 7534 | 4540 | 3985 | 181,600 157,000 78

August Residential Highlights Available Inventory in Months
The Clark County market’s inventory is down to a mere 2.8 months, 2001 ! 2002! 2003
thanks mostly to the mammoth numbers of pending and closed sales dur- January 1.0/ 90| 58
ing August 2003. Inventory measures the rate of sales against the number February 97! 76! 6.1
of active residential listings (2,098 in this case). The table to the right  \fircn 69 67 45
shows a history of the area’s inventory measure. April 71| 56| 44
The table above shows, among other statistics, the dramatic rise (37.1%) May 6.4 55 36
in closed sales from August 2002 to August 2003. A similar increase is
. . : o June 6.1 6.2 3.1
displayed for pending sales, which were up by 26.4%. New listings, on Jul 59| 53| 33
the other hand, failed to keep with the trend, and fell by 0.7%. Y ’ ’ ’
August 5.7 52| 28
Year-to-Date Trends Septemnber 69| 60
Throwing August’s activity in with the rest of the year’s does show an P ' '
. . .. 5 . October 6.8 4.8
increase in new listings (2.7%) compared to year-to-date figures from N b S
August 2002. Along with it were substantial increases in pending (29.1%) ovember ‘ ’
and closed (23.6%) sales (see Year to Date rows of table above). December 791 43
AVERAGE SALE PRICE - Clark County, WA DAYS ON MARKET - Clark County, WA
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This graph represents the average sale price for all homes sold in Clark This graph shows average days on market for Clark County, Washing-
County, Washington. ton properties from listing to accepted offer (see footnote page 1).
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AREA REPORT ¢ 8/2003
Clark County, Washington

RESIDENTIAL COMMERCIAL LAND MULTIFAMILY
Current Month Year-To-Date Year-To-Date | Year-To-Date | Year-To-Date
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Downtown Vancouver 89| 20 2| 27| 80.0%| 25| 158,300] 73] 240| 174| 52.6%| 133| 148,400] 139,000f 3.8% 1/ 350,000f 1[210,000 71162,900
i NW Heights 72| 32 7] 19| 26.7%| 17| 119,000/ 51| 256| 143| 7.5%| 126| 113,100| 112,800f -1.4%| 3| 155,000f 5| 61,400| 23|187,300
i S\ Heights 31| 10 4 6| -25.0%| 17| 214,200 47] 109| 92| 53.3%| 83| 203,600| 159,900f 8.1%| 0 NAL 0 N/A 3[451,700

Lincoln/Hazel Dell . 147,300

~
©

39.3% 154,000/ 156,900 . 218,500 57,700

i E Hazel Dell 37.0% 150,400

~
<)

19.6% 145,900/ 144,900 . 253,600 215,900

o1
fuiy

S NE Heights 0.0% 153,000 23.1% 151,900/ 148,400f -2. N/A 142,000

B Orchards 34.3% 161,500

o1
w

8.9% 156,200/ 145,500 . N/A 217,400

Evergreen 41.4% 163,600

~
~

32.6% 155,300/ 145,000 . 50,700 101,100

B E Heights 53.8% 201,500

w
oo

10.4% 201,200 166,800 . 250,000 114,100

Bl Cascade Park 66.7% 182,900

o1
iy

2.1% 208,400 168,300 . 470,500 363,000

B Five Corners 85.7% 160,800

w
o1

23.9% 150,800/ 150,000 . 348,100 261,300

& E Orchards -16.0% 230,300

o1
N

18.8% 212,700] 198,000 -1. N/A 119,000

~
[

i Fisher's Landing 65.2% 208,400 49.8% 203,700| 187,500 . N/A 151,000

& SE county 150.0% 216,400

=
[N
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4.3% 239,600] 232,500 . N/A 90,300

Camas City 49.0%! 291,100

[ee]
S

34.6% 272,500] 242,000] 10.1% N/A 108,900

i \Washougal 26.1% 232,600

-
(=]

83.0% 199,600/ 183,200f 3.6%| 188,000 87,400

M N\ Hazel Dell -12.5% 224,900

~
©

50.3% 204,800] 177,000) 12.5% 132,800 88,800

S Salmon Creek 50.0% 191,700

w
(=2}

-1.7% 184,200/ 170,200] 10.2%| 237,000 86,200

N Felida -25.6% 267,800

w
(=2}

30.4% 227,400] 203,600] 0.9% N/A 93,500

(2]
-

N Salmon Creek 12.5% 194,900 47.8% 232,800] 206,000] 10.4% 1,650,000 126,600

Ridgefield -100.0% 445,000

=
—

4.2% 189,200| 146,500f 35.2%| N/A 224,800

W of I-5 County 0.0% 368,500

o
(=2}

65.0% 280,000] 291,000f 3.4% N/A 245,000

-
0o

i \W E of I-5 County 25.0% 295,700 28.8% 270,200] 245,000] -2.6% N/A 143,100

B Battleground 26.7% 191,400

(2]
fuiy

77.0% 174,500( 159,000f -1.8% 208,300 84,400

& Brush Prairie 19.2% 286,200

(2]
-

30.2% 264,300] 239,500] 5.0% 311,400 126,000

B East County N/A NIA -50.0% 212,400] 245,000] 0.0% N/A 80,700

B central County 100.0% 279,500 27.3% 261,700] 240,000f 1.8% N/A 98,000

& Mid-Central County -42.9% 291,000 -32.7% 237,000] 230,900 -5.0% N/A 125,100

& Vacolt 0.0% 180,400 48.0% 205,100] 207,500 -7.9% 34,000 143,300

La Center 75.0% 236,700 35.7% 198,600/ 197,500f 19.2%| N/A 66,700

i N Central 200.0% 203,500 63.6% 218,600] 202,800] 5.8% N/A 94,200

NE Corner 40.0%! 162,100 32.4% 142,200| 128,600f 3.2%| N/A 67,700

Woodland City 20.0% 139,300 25.8% 144,100| 133,800f 15.7%| 105,000 78,800

Woodland Area 25.0% 225,000 15.0% 202,600] 199,000] -16.4% N/A 62,400

Cowlitz Count 128.6% 149,200 74.5% 154,900/ 152,500f 2.6%) 335,000 67,600

1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

2 Percent change in number of pending sales this year compared to last year. The Current Month section compares August 2003 with August 2002. The
Year-To-Date section compares year-to-date statistics from August 2003 with year-to-date statistics from August 2002.

3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/02-8/31/03) with 12 months before (9/1/01-8/31/02).

© Copyright RMLS™ 2003. All Rights Reserved.



A L ane County dil.ia

RESIDENTIAL REVIEW: Lane County, Oregon August 2003 Reporting Period

Residential Market Highlights

Lane County New | Pending | Closed | Average Median Average
Oregon Listings | Sales Sales | Sale Price | Sale Price | Market Time*

THIS | August 2003 587 415 461 | 176,300 158,000 59
YEAR | vearto Date 4572 | 3298 | 2955 | 168,400 147,400 67
LAST | August 2002 581 472 403 | 162,000 141,000 68
YEAR [ vearto Date 4806 | 3168 | 2,731 | 158400 139,000 74

Available Inventory in Months

August Residential Highlights

Comparing August 2003 to August 2002, Lane County’s market gener- 2002 1 2003
ated 1.0% more new listings (see the table above). At the same time, pend- January 7.5 55
ing listings dropped well below their total for August 2002—a 12.1% drop, February 7.1 53
as a matter of fact. Closed listings paid neither of those measures any March 5.5 4.0
heed, and rose by 14.4%. April 5.9 42

The 1,448 active residential listings at the end of August would last 3.1 May 4.5 3.6
months at the rate of sales exhibited in August. The table to the right shows June 4.8 3.6
the area’s history in the terms of this inventory measure. July 4.7 3.4
Year-to-Date Trends August 4.3 3.1

New listings show the decline when comparing January-August 2003 September 43
to January-August 2002 (see Year to Date rows of the table above). None- October 3.9
theless, the 4.9% decline in new listings did not deter the market’s 4.1% November 43
increase in pending sales, nor its 8.2% increase in closed sales. December 4.0

AVERAGE SALE PRICE - Lane County, OR DAYS ON MARKET - Lane County, OR
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This graph represents the average sale price for all homes sold in Lane This graph shows average days on market for Lane County, Oregon
County, Oregon. properties from listing to accepted offer (see footnote page 1).
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AREA

REPORT e 8/2003 « Lane County, Oregon

RESIDENTIAL COMMERCIAL LAND MULTIFAMILY
Current Month Year-To-Date Year-To-Date | Year-To-Date | Year-To-Date
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Hayden Bridge 28] 19 2| 23| 43.8%| 18|162,200[ 100 130| 124| 97%| 112 153,200| 145,000f 8.0%) 1 845,000 17| 58,800 5] 160,700
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85,900
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-55.2% 152,000 -11.5% 144,300] 139,500 7.2% NIA

41,000

-16.2%) 192,400 9.7% 173,400] 165,000] 3.8% NIA
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0.0% 120,900 22.7% 115,200{110,500f 1.3% 1,312,500

61,900

33.3% 280,400 40.0%i 204,000{ 210,800) -8.9% N/A

! Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

94,100

2 Percent change in number of pending sales this year compared to last year. The Current Month section compares August 2003 with August 2002. The

Year-To-Date section compares year-to-date statistics from August 2003 with year-to-date statistics from August 2002.

3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/02-8/31/03) with 12 months before (9/1/01-8/31/02).
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4. Douglas & Coos Counties _im

RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon

Residential Market Highlights

August 2003 Reporting Period

Douglas County New Pending | Closed Average Median Average
Oreg on Listings Sales Sales Sale Price Sale Price Market Time*
THIS | August2003 190 151 115 149,900 124,500 93
YEAR [ veartoDate 1,545 940 807 139,200 120,000 102
LAST | August2002 147 153 137 120,700 103,000 101
YEAR [ 'veartoDate 1,489 886 776 128,900 114,900 111
Coos County New Pending | Closed Average Median Average
Oregon Listings Sales Sales Sale Price Sale Price Market Time*
THIS | August 2003 85 % 83 139,800 130,000 146
YEAR [ veartoDate 815 622 522 121,200 107,300 121
LAST [ august 2002 82 92 74 109,800 91,300 182
YEAR  [veartoDate 790 109,700 94,800 157
Dougl nty A R ntial Highligh nty A R ntial Highligh

Comparing August 2003 with August 2002 (see
table above), Douglas County’s rise in new listings
measured in ata 29.3% increase. However, pending
sales fell by 1.3%, as closed did sales, by 16.1%.

Appreciation

Average sale price appreciated by 5.7%, compar-
ing the 12 months ended in August 2003 to those
immediately prior ($136,800 v. $129,400). Median
sale price appreciated 6.8% ($119,600 v. $112,000).

Coos County’s market brought in 85 new listings
in August, a 3.7% increase over August 2002 (see table
above). Comparing the same periods, pending sales
increased by 2.2%, and closed sales by 12.2%

Appreciation

Comparing the 12 months ended in August 2003
to those ended in August 2002, average sale price
appreciated by 11.1% ($119,00 v. $107,100). Median
sale price appreciated by 11.7% ($105,00 v. $94,000).
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Douglas & Coos Counties, Oregon

RESIDENTIAL COMMERCIAL LAND MULTIFAMILY
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35.7% 195,600 -20.1% 188,300| 181,000

0.0% 121,800 11.3% 119,400] 105,300 139,600

-52.9% 216,400 2.3% 171,000] 143,800 1,000,000

233.3% 215,000 73.3% 164,000| 160,000

el Sutherlin/
Oakland Area -20.8% 174,100 -1.7% 130,100] 112,000

Winston &
SW of Roseburg 9.1% 121,400 2.6% 125,500| 127,500

rtle Creek &
S/SE of Rosehurg 85.0% 98,000 12.6% 122,900] 101,300

33.3% 122,300 20.0% 106,500| 104,500

36.4% 227,500 125.9% 142,300] 133,500 115,000

Douglas
County Totals -1.3% 149,900 6.1%: 139,200] 120,000 209,800

2.2% 139,800 22.9% 121,200] 107,300 205,600

1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

2 Percent change in number of pending sales this year compared to last year. The Current Month section compares August 2003 with August 2002. The
Year-To-Date section compares year-to-date statistics from August 2003 with year-to-date statistics from August 2002.

3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/02-8/31/03) with 12 months before (9/1/01-8/31/02).
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MULTIPLE LISTING SERVICE

Corporate

825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657
Fax: (503) 230-0689

Southern Oregon

1299 NW Ellan, Suite 3
Roseburg, OR 97470
(541) 673-3571
Fax: (541) 673-6581

Southwest Washington

1514 Broadway, Suite 101

PO Box 61776
Vancouver, WA 98666
(360) 696-0718
Fax: (360) 696-9342

Lane County

2139 Centennial Plaza
Eugene, OR 97401
(541) 686-2885
Fax: (541) 484-3854

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™. Statistics
reflect reported activity for the
greater Portland, Oregon
metropolitan area, to include
Multnomah, Washington,
Clackamas, Yambhill, Colum-
bia, and portions of other
northwestern Oregon Coun-
ties; Clark County, Washing-
ton; and Douglas, Coos and
Lane Counties in southern
Oregon.

™

RMLS"™ was formed by area
Boards and Associations of
REALTORS® in 1991.

Subscriptions are available
for $45 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
of this copyrighted material is
prohibited without prior
approval of RMLS™.

MEDIAN SALES PRICE - Metro Portland, Oregon
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