
 Available Inventory in Months
2000 2001 2002

January 10.1 8.5 6.4
February 8.3 8.1 6.1
March 6.3 4.9 4.9
April 7.2 5.4 4.7
May 6.4 4.8 4.1
June 6.2 4.5 4.4
July 7.4 5.0 4.7
August 6.3 4.7 4.5
September 6.4 6.1 5.4
October 6.6 5.4 4.7
November 6.9 6.2 5.0
December 6.4 5.7

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

November Residential Highlights

November brought us to the holi-
day season, but did not diminish the
impressive activity in Portland’s
metro area.  As you can see in the
table below, both pending sales and
closed sales increased over Novem-
ber 2001.  Pending sales grew by
7.8%.  It is also worth noting that No-
vember 2002 recorded more accepted
offers than any November on record.
November’s closed sales didn’t reach
the all-time peak of 1,970 (in Novem-
ber 1997), but certainly out-paced
November 2001 (by 16.5%).  All the
while, new listings decreased by a
slight 1.4%.

With November’s rate of sales and
the 9,832 active residential listings at
the end of the month, the Portland
metro area’s inventory came to 5.0
months (see table to the right).

Year-to-Date Trends

 With but a month left in 2002,
the year’s trends remain positive.
New listings are up 1.4% from their
total at this time in 2001 (see Year
To Date rows in the table below).
Pending sales exhibit a similar rate
of growth, growing by 1.7%.  Closed
sales went slightly further, increas-
ing by 2.1% when comparing Janu-
ary-November 2002 to January-No-
vember 2001.

Appreciation

For the 12 months ended in No-
vember, Portland metro area’s aver-
age sale price was $209,800.  Median
price was $175,500.  Both price fig-
ures have appreciated from the 12
months ended in November 2001;
average by 4.4% (from $200,900),
median by 3.3% (from $169,900).

RESIDENTIAL REVIEW: Metro Portland, Oregon November 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

November 2001 2,785 1,938 1,680 198,600 169,200 70

Year To Date 43,220 26,698 24,846 201,500 170,000 73

THIS
YEAR

November 2002 2,745 2,090 1,957 213,200 177,800 66

Year To Date 43,813 27,147 25,370 210,800 176,500 67

Residential Market Highlights

Metro Portland
Oregon

TABLE OF CONTENTS
Portland Metro Area .................... 1-3
Portland Metro/Clark County ..... 4-5
Clark County, WA........................ 6-7
Lane County, OR ......................... 8-9
Douglas & Coos Co., OR ......... 10-11
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is
November 2002 with November 2001. Year-To-Date compares January through November 2002 with January through
November 2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (12/01/01
-11/30/02 with 12/01/00 - 11/30/01.)
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NOVOCTSEPTAUGJULYJUNEMAYAPRMARFEBJANDEC

AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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November Residential Highlights
Who’s to say what will happen next in Clark County?  In November

new listings fell considerably from those entered in November 2001 (see
table above).  Accompanying the 20.3% drop in new listings; however,
was an 11.5% increase in the number of accepted offers and a 39.8% in-
crease in the number of closed sales.
Year-to-Date Trends

Since January, the total of new listings nearly matches the total from
January through November 2001 (see table above).  Pending and closed
sales, however, show substantial growth, up 8.5% and 11.1% respectively.
Appreciation

The area’s appreciation (comparing the 12 months ended in November
2002 with the 12 ended November 2001) is running at 3.2% for average
sale price ($182,100 v. $176,400) and 2.6% for median sale price ($159,000
v. $155,000).
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AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

Available Inventory in Months

2001 2002
January 11.0 9.0
February 9.7 7.6
March 6.9 6.7
April 7.1 5.6
May 6.4 5.5
June 6.1 6.2
July 5.9 5.3
August 5.7 5.2
September 6.9 6.0
October 6.8 4.8
November 7.6 5.3
December 7.9

 November 2002 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

November 2001 809 471 359 178,900 158,000 78

Year To Date 10,013 5,794 5,138 180,000 156,100 84

THIS
YEAR

November 2002 645 525 502 182,100 161,300 72

Year To Date 10,021 6,286 5,709 182,100 159,000 79

Clark County
Washington

Residential Market Highlights

6

Clark County
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  ** Percent change in number of pending
sales this year compared to last year.  In Monthly section, comparison is November 2002 with November 2001. Year-To-Date compares January
through November 2002 with January through November 2001. *** Appreciation percents based on a comparison of average price for the last 12
months with 12 months before (12/01/01-11/30/02 with 12/01/01-11/30/01.)
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Lane County

November Residential Highlights

The number of closed sales in Lane County for
the month of November 2002 sailed past the num-
ber reported in November 2001 (see the table
above).  The 24.3% increase stands out, but came
along with an increase in the number of pending
sales (up 10.8%).  It seems only new listings were
left behind, declining from November 2001 by
1.5%.

With 1,438 active residential listings at the end
of November, and the month’s rate of sales, the
areas inventory calculates to 4.3 months.

Market Action

November 2002 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

November 2001 398 296 272 149,700 139,100 126

Year To Date 6,842 3,992 3,509 154,000 135,000 96

THIS
YEAR

November 2002 392 328 338 159,400 139,300 67

Year To Date 6,229 4,282 3,927 159,000 139,900 72

Lane County
Oregon

Residential Market Highlights

8

Year-to-Date Trends

New listings have yet to measure up to the year-
to-date total for 2001.  They are, in fact, down
9.0%—which does not seem to bother closed or
pending sales at all.  Pending sales are up 9.2% and
closed sales are up 11.9% (see table above).
Appreciation

For the 12 months ending in November, average
sale price was $158,900—up 3.1% from the $154,100
for the 12 months immediately prior.  Median sale
price also appreciated, up to was $139,900 from
$134,900 (3.7%).

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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LANE COUNTY

NEW LISTINGS &
CLOSED SALES
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This graph shows the

new residential

listings and closed

sales in Lane County,

Oregon



Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon November 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

November 2001 126 84 83 117,100 107,000 121

Year To Date 2,096 1,026 950 131,700 115,000 128

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County November Residential Highlights
Comparing November 2002 to November 2001,

Douglas County shows all the stability of a roller
coaster.  New listings are down 23.8%, pending sales
are up 36.9%, and closed sales are up 13.3%.

Year-to-Date Trends
With one month left in 2002, new listings lag be-

hind the total at this time last year by 9.0%.  Pending
sales and closed sales have stretched their lead over
2001 to 19.5% and 15.1%, respectively.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

November 2001 69 64 55 105,700 90,000 123

Year To Date 1,157 605 522 107,300 94,300 142

THIS
YEAR

November 2002 60 62 71 103,800 95,500 135

Year To Date 1,007 714 678 110,100 95,000 155

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

November 2002 96 115 94 126,500 117,200 105

Year To Date 1,908 1,226 1,093 130,100 115,000 112
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Market Action
10

Coos County November Residential Highlights
Coos County’s closed sales for November 2002

grew by 29.1% over the closed sales reported in No-
vember 2001.  Meanwhile, new listings decreased by
13.0% and pending sales dropped by 3.1%.

Year-to-Date Trends
So far this year, closed sales are well above those

reported by this time in 2001 (up 29.9%).  Pending
sales are higher by 18.0%.  New listings, on the other
hand, are down 13.0%.

© Copyright RMLS™ 2002. All Rights Reserved.
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™.
Statistics reflect reported
activity for the greater Port-
land, Oregon metropolitan
area, to include Multnomah,
Washington, Clackamas,
Yamhill, Columbia, and
portions of other northwestern
Oregon Counties; Clark
County, Washington; and
Douglas, Coos and Lane
Counties in southern Oregon.

RMLS™ was formed by
area Boards and Associations
of REALTORS® in 1991.

Subscriptions are available
for $45 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
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This graph shows the median price for closed sales over the past

24 months in the greater Portland, OR metro area.


