
Available Inventory in Months
2000 2001 2002

January 10.1 8.5 6.4
February 8.3 8.1 6.1
March 6.3 4.9 4.9
April 7.2 5.4 4.7
May 6.4 4.8 4.1
June 6.2 4.5
July 7.4 5.0
August 6.3 4.7
September 6.4 6.1
October 6.6 5.4
November 6.9 6.2
December 6.4 5.7

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

May Residential Highlights
If you compare the market activity
for May 2002 to that of May 2001, it
is easy to predict a shrinking inven-
tory for the Portland metro area.  As
shown in the table to the right, the
area’s inventory of 10,459 active resi-
dential listings would last 4.1
months given the rate of sales for
May 2002.

Of course, more new listings are
expected, but how many will it be?
New listings entered into RMLS™
during May 2002 were 4.7% below
those entered in May 2001.  Mean-
while, measures of property moving
off the market rose.  Closed sales,
shown in the table below, are 3.6%
higher than in May 2001.  Accepted
offers reported during the month
also increased when compared to
May 2001, up 2.5%.

Year-to-Date Trends

So far this year, a decreasing
trend in new listings has persisted.
As shown in the table below, new
listings for the year-to-date are
nearly 1,000 fewer than at the same
time last year—a drop of 4.5%.
Pending sales also show a decline,
falling 3.1%.  On the plus side, closed
sales are staying out of negative
numbers.  This year’s total is cur-
rently 1.6% higher than the total at
the same time in 2001.

Appreciation

The area’s average sales price has
appreciated 2.2% over the last 12
months (from $199,700 for June
2000-May 2001 to $204,100 for June
2001-May 2002).  Median sales price
has also appreciated, up 2% from
$168,000 to $171,400.

RESIDENTIAL REVIEW: Metro Portland, Oregon May 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

May 2001 4,520 2,835 2,452 201,400 168,000 71

Year To Date 20,743 12,999 10,251 198,000 168,500 79

THIS
YEAR

May 2002 4,309 2,907 2,541 208,300 175,000 68

Year To Date 19,815 12,596 10,410 205,300 173,000 72

Residential Market Highlights

Metro Portland
Oregon
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is May
2002 with May 2001. Year-To-Date compares January through May 2002 with January through May 2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (06/01/01
-05/31/02 with 06/01/00 - 05/31/01.)

AREA REPORT • 5/2002
Metro Portland, Oregon
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MAYAPRMARFEBJANDECNOVOCTSEPTAUGJULYJUNE

AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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May Residential Highlights
The only thing outpacing new listings in Clark County was closed sales.

Both grew, new listings up 10.5% and closed sales up 13%, comparing
May 2002 to May 2001.  Even pending sales got in on the act, increasing by
8.4%.  Actual totals for listing activity are shown in the table above.  With
all measures increasing, the area’s inventory held relatively steady.  Our
2,943 active residential listings would last 5.5 months at May’s rate of sales.
Year-to-Date Trends

Since the beginning of this year, closed sales have shown a growing
trend—up 7.6% from the number reported at the same time in 2001.  New
listings and pending sales, however, show only slight fluctuations—down
0.5% and up 0.7% respectively.
Appreciation

Average sales price is up 3.4% and median sales price is up 2.6% when
comparing the 12 months ended May 2002 to those ended May 2001.
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AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

Available Inventory in Months

2001 2002
January 11.0 9.0
February 9.7 7.6
March 6.9 6.7
April 7.1 5.6
May 6.4 5.5
June 6.1
July 5.9
August 5.7
September 6.9
October 6.8
November 7.6
December 7.9

      May 2002 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

May 2002 950 599 478 178,000 154,900 84

Year To Date 4,787 2,725 2,073 175,500 153,500 88

THIS
YEAR

May 2002 1,050 649 540 181,000 158,500 73

Year To Date 4,764 2,745 2,231 178,400 155,000 78

Clark County
Washington

Residential Market Highlights

6

Clark County
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Market Action

AREA REPORT • 5/2002
Clark County, Washington
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is
May 2002 with May 2001. Year-To-Date compares January through May 2002 with January through May 2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(06/01/01-05/31/02 with 06/01/00-05/31/01.)
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Lane County

May Residential Highlights

More closed and pending sales but fewer new
listings are making for a tight inventory in Lane
County.  As shown in the table above, closed sales
increased by 7.4% when comparing May 2002 to
May 2001.  At the same time, pending sales in-
creased by 5.7%.  New listings, though, have
dropped by 17.7%.  The resulting inventory of ac-
tive listings (1,713) for the area would last 4.5
months at May’s rate of sales—the lowest result
since we began measuring it last February.

Market Action

May 2002 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

May 2001 757 406 351 156,000 134,900 76

Year To Date 3,358 1,748 1,347 152,700 134,400 91

THIS
YEAR

May 2002 623 429 377 158,600 139,500 73

Year To Date 2,841 1,877 1,468 154,500 134,900 89

Lane County
Oregon

Residential Market Highlights

8

Year-to-Date Trends

Year-to-date numbers reflect those measured for
the month of May.  Most growth is in the number of
closed sales, up 9% from totals at the same time in
2001.  Pending sales also show growth, up 7.4%.
The only decline is in the number of new listings,
which fell by 15.4%.
Appreciation

The area’s average sales price is up 2.6% compar-
ing the last 12 months to the 12 months immediately
prior.  Median sales price is up 1.8%.

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.

120000
122500
125000
127500
130000
132500
135000
137500
140000
142500
145000
147500
150000
152500
155000
157500
160000
162500
165000
167500
170000

Current YearPrevious Year

MAYAPRMARFEBJANDECNOVOCTSEPTAUGJULYJUNE

DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only. **Percent change in number of pending sales
compares May 2002 with May 2001.  *** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(06/01/01-05/31/02 with 06/01/00-05/31/01.)
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Lane County, Oregon

LANE COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Lane

County, Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon May 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

May 2001 234 109 81 130,100 105,500 96

Year To Date 980 428 351 125,400 108,000 139

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County May Residential Highlights
By percentage, closed sales for Douglas County are

up 8.6 and pending sales are up 12.8 when compar-
ing May 2002 to May 2001.  The drop in the number
new listings results in a decrease by 17.5%.  Totals for
each category are shown in the table above.

Year-to-Date Trends
For the year-to-date, new listings show a more

moderate decline, by 5.2% compared to 2001.  Closed
and pending sales are up 12% and 20.1% respectively.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

May 2001 113 59 59 104,300 90,000 164

Year To Date 534 258 199 104,500 94,000 159

THIS
YEAR

May 2002 107 69 64 99,800 89,000 153

Year To Date 473 283 248 105,500 93,900 151

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

May 2002 193 123 88 128,600 115,000 108

Year To Date 929 514 393 126,500 112,500 114

40
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Market Action
10

Coos County May Residential Highlights
In May, Coos County reported 17% more pending

sales than reported for May last year.  Closed sales
also grew, by 8.5%.  New listings entered in to RMLS™

for Coos County is the only measure to show a de-
cline, dropping by 5.3%.

Year-to-Date Trends
Comparing totals since January to the same time

period in 2001, closed and pending sales are up 24.6%
and 9.7% respectively.  New listings are down 11.4%.
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percents based on a comparison of
average price for the last 12 mos. with 12 mos. before (06/01/01-05/31/02 with 06/01/00-05/31/01.) *** Percent change in number of pending sales this
year compared to last year.  In Monthly section, comparison is May 2002 with May 2001. Year-To-Date compares January through May 2002 with
January through May 2001.
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Douglas & Coos Counties, Oregon

COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™.
Statistics reflect reported
activity for the greater Port-
land, Oregon metropolitan
area, to include Multnomah,
Washington, Clackamas,
Yamhill, Columbia, and
portions of other northwestern
Oregon Counties; Clark
County, Washington; and
Douglas, Coos and Lane
Counties in southern Oregon.

RMLS™ was formed by
area Boards and Associations
of REALTORS® in 1991.

Subscriptions are available
for $40 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
of this copyrighted material is
prohibited without prior
approval of RMLS™.

Gerry Dowdy, Chairman of the Board
Beth Murphy, President
Gail Hare, Operations Manager
Christina Smestad, Co-Editor
Robert Dell, Co-Editor

Southern Oregon
1604 NE Vine Street #2
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Southwest Washington
1514 Broadway, Suite 101

PO Box 61776
Vancouver, WA 98666

(360) 696-0718
Fax: (360) 696-9342

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

MEDIAN SALES PRICE - Metro Portland, Oregon

Lane County
2139 Centennial Plaza

PO Box 171
Eugene, OR 97401
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This graph shows the median price for closed sales over the past 24 months in
the greater Portland, OR metro area.


