
Available Inventory in Months
2000 2001 2002

January 10.1 8.5 6.4
February 8.3 8.1 6.1
March 6.3 4.9 4.9
April 7.2 5.4
May 6.4 4.8
June 6.2 4.5
July 7.4 5.0
August 6.3 4.7
September 6.4 6.1
October 6.6 5.4
November 6.9 6.2
December 6.4 5.7

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

March Residential Highlights

This March’s climb from the typi-
cally muted winter listing activity is
a bit slower than that of March
2001.  The Portland metro area did
not have as many properties put on
the market.  New listings dropped
8.1%.  The number of offers accepted
for those properties that were on the
market also fell, down 5.9%.  Closed
sales dropped as well, down 11.7%.
All percentages compare March
2002 to March 2001.  Reported to-
tals for each of the categories are
shown in the table below.

Unsold inventory fell compared
to the previous.  The area’s current
number of residential listings (9,956)
would last 4.9 months, given the rate
of sales in March, which is identical
to last March.

First Quarter Report

The first quarter of 2002 has a
tough act to follow.  The first quar-
ter of 2001 was the best ever, judg-
ing by RMLS™ statistics (see Year To
Date rows in table below).  Never-
theless, a comparison shows that
2002’s first quarter managed a slight
increase in the number of closed
sales, up 1.3%.   At the same time,
new listings fell by 9.1% and pend-
ing sales dropped 8.3%.  The only
other measure to drop was average
market time, which fell by six days.
Appreciation

Average and median sales price
show small appreciation when com-
paring the twelve months ending
March 2002 to those ending March
2001.  Both climbed 1.3% and 1.5%
respectively.

RESIDENTIAL REVIEW: Metro Portland, Oregon March 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2001 4,036 2,743 2,323 197,500 169,900 80

Year To Date 12,067 7,495 5,313 196,400 168,000 82

THIS
YEAR

March 2002 3,710 2,582 2,052 203,100 172,000 75

Year To Date 10,970 6,874 5,383 202,700 172,000 76

Residential Market Highlights

Metro Portland
Oregon
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is March
2002 with March 2001. Year-To-Date compares January through March 2002 with January through March 2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (04/01/01
-03/31/02 with 04/01/00 - 03/31/01.)

AREA REPORT • 3/2002
Metro Portland, Oregon
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MARFEBJANDECNOVOCTSEPTAUGJULYJUNEMAYAPR

AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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greater Portland, Oregon

metro area and Clark

County, Washington
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March Residential Highlights
Compared to Clark County’s numbers for March 2001, March 2002

shows some substantial changes—except for the number of pending sales,
which is exactly the same.  New Listings, on the other hand, fell 8.4%.
Closed sales took its cue from new listings and also dropped, but only 6%.

Clark County has 2,743 active residential listings.  Combine that with
the number of closed sales reported in March and you arrive at the inven-
tory measure of 6.7 (see table to right).  This means that residential listings
would last 6.7 months at March’s rate of sales, and is a good way to track
how new listings and closed sales affect an area’s market.
First Quarter Report

The first quarter of 2002 can be compared to the first quarter of 2001
with the numbers in the Year To Date rows of the table above.  They show
that new listings fell 7.2% and pending sales fell 3.9%, but closed sales rose
5.7%.

120000
125000
130000
135000
140000
145000
150000
155000
160000
165000
170000
175000
180000
185000
190000
195000
200000
205000
210000

Current YearPrevious Year

MARFEBJANDECNOVOCTSEPTAUGJULYJUNEMAYAPR

AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

Available Inventory in Months

2001 2002
January 11.0 9.0
February 9.7 7.6
March 6.9 6.7
April 7.1
May 6.4
June 6.1
July 5.9
August 5.7
September 6.9
October 6.8
November 7.6
December 7.9

       March 2002 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2001 1,012 592 433 174,900 155,700 91

Year To Date 2,883 1,576 1,062 175,000 151,000 92

THIS
YEAR

March 2002 927 592 407 181,000 155,000 82

Year To Date 2,674 1,514 1,123 180,000 154,500 81

Clark County
Washington

Residential Market Highlights

6

Clark County
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Market Action

AREA REPORT • 3/2002
Clark County, Washington
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is
March 2002 with March 2001. Year-To-Date compares January through March 2002 with January through March 2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(04/01/01-03/31/02 with 04/01/00-03/31/01.)
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Lane County

March Residential Highlights

Comparing market activity for the month of
March 2002 to March 2001, new listings are down
a dramatic  27.9% for the Lane County area.  Pend-
ing sales also fell, down 14.2%.  However, market
activity has not dropped across the board.  Closed
sales rose by 3.5%.

Currently, Lane County has 1,613 active resi-
dential listings.  With March’s rate of closed sales
(see table above), those listings would last 5.5
months.

Market Action

March 2002 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2001 691 408 286 154,400 134,900 92

Year To Date 1,903 987 675 152,700 132,000 92

THIS
YEAR

March 2002 498 350 296 153,900 134,700 81

Year To Date 1,528 1,001 754 152,700 133,800 84

Lane County
Oregon

Residential Market Highlights

8

First Quarter Report

The first three months of 2002 exhibited substan-
tial changes from the first three months of 2001 (see
Year To Date row of table above).  New listings show
a significant drop, down 19.7%.  Closed sales show
a significant climb, up 11.7%.  Pending sales were a
less changeable, shifting up only 1.4%.
Year-To-Date Trends

Comparing the twelve months ending March 2002
to those ending March 2001, average sales price ap-
preciated 3.4% and median sales price 2.3%.

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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Lane County, Oregon

LANE COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Lane

County, Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon March 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2001 179 86 83 130,300 112,500 152

Year To Date 531 235 197 123,900 106,300 160

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County March Residential Highlights
Activity in Douglas County encompassed a shift

down by 13.3% in closed sales, a shift up by 26.7% in
pending sales, and a slight 1.1% drop in new listings,
when comparing March 2002 to March 2001.

Douglas County First Quarter Report
The first quarter of 2001, when compared to the

first quarter of 2002 shows an increase of 17.5% in
the number of pending sales.  New listings and closed
sales fell by 1.3% and 3.6%, respectively.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2001 95 52 40 119,800 107,000 132

Year To Date 321 144 88 112,100 100,000 144

THIS
YEAR

March 2002 85 63 55 106,600 95,000 156

Year To Date 262 150 130 105,200 95,800 143

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

March 2002 177 109 72 131,000 114,700 108

Year To Date 524 276 190 129,100 113,200 118
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Market Action
10

Coos County March Residential Highlights
Coos County had an increase by 37.5% in the num-

ber of closed sales comparing March 2002 to March
2001.  At the same time, the number for pending sales
grew by 21.2% and new listings dropped 10.5%.

Coos County First Quarter Report
Closed sales increased by 47.7% when comparing

the first quarter of 2002 to the first  quarter of 2002.
New listings, meanwhile, fell by 18.1% and pending
sales rose 4.2%.
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Douglas & Coos Counties, Oregon

COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™.
Statistics reflect reported
activity for the greater Port-
land, Oregon metropolitan
area, to include Multnomah,
Washington, Clackamas,
Yamhill, Columbia, and
portions of other northwestern
Oregon Counties; Clark
County, Washington; and
Douglas, Coos and Lane
Counties in southern Oregon.

RMLS™ was formed by
area Boards and Associations
of REALTORS® in 1991.

Subscriptions are available
for $40 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
of this copyrighted material is
prohibited without prior
approval of RMLS™.

Gerry Dowdy, Chairman of the Board
Beth Murphy, President
Gail Hare, Operations Manager
Christina Smestad, Co-Editor
Robert Dell, Co-Editor

Southern Oregon
1604 NE Vine Street #2
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Southwest Washington
1514 Broadway, Suite 101

PO Box 61776
Vancouver, WA 98666

(360) 696-0718
Fax: (360) 696-9342

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

QUARTERLY CLOSINGS - Metro Portland, Oregon

Lane County
2139 Centennial Plaza

PO Box 171
Eugene, OR 97401

(541) 686-2885
Fax: (541) 484-3854
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This graph represents closed sales by quarter for the Portland, Oregon metropolitan area.


