
Available Inventory in Months
2000 2001 2002

January 10.1 8.5 6.4
February 8.3 8.1
March 6.3 4.9
April 7.2 5.4
May 6.4 4.8
June 6.2 4.5
July 7.4 5.0
August 6.3 4.7
September 6.4 6.1
October 6.6 5.4
November 6.9 6.2
December 6.4 5.7

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

January Residential Highlights
REALTORS® in the Portland metro

area have greeted the new year with
more hard work.  Closed sales, when
comparing January 2002 to January
2001, grew by 13.8%.  Meanwhile,
new listings fell by 15.1% and pend-
ing sales dropped by 6.8%.

Active residential listings in the area
would last only 6.4 months with the
current rate of sales—representing a
significantly lower inventory than for
Januarys past (see table at right).
Affordability

At the end of the 4th quarter of
2001, the home affordability index was
130 (see graph on back page).
Affordability takes into account
December’s median-priced home
($167,500) and the 2001family median
income ($55,900) per HUD.  With a
20% down payment and available in-

terest rates, the family would have
30% more income than necessary
to afford the home.

A Closer Look at 2001

New Construction: Listings sold
under the descriptions of new, pro-
posed, or under construction to-
taled 4,251 for 2001.  This is up by
11.8% from the 3,801 reported in
2000.  The average sales price of
such listings depreciated 2.2%—
from $230,400 to $225,300.

County Data:

RESIDENTIAL REVIEW: Metro Portland, Oregon January 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January 2001 4,311 2,225 1,323 199,900 167,500 87

Year To Date 4,311 2,225 1,323 199,900 167,500 87

THIS
YEAR

January 2002 3,662 2,074 1,505 200,300 169,000 77

Year To Date 3,662 2,074 1,505 200,300 169,000 77

Residential Market Highlights

Metro Portland
Oregon
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    Average   Change
   Sales Price   2001-02

Clackamas     $232,500    -0.3%
Columbia     $152,300     1.8%
Multnomah     $190,800  2.2%
Washington     $204,500     1.1%
Yamhill     $168,200     5.9%



* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is January
2002 with January 2001. Year-To-Date compares January 2002 with January 2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (02/01/01
-01/31/02 with 02/01/00 - 01/31/01.)

AREA REPORT • 1/2002
Metro Portland, Oregon
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JANDECNOVOCTSEPTAUGJULYJUNEMAYAPRMARFEB

AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)

© Copyright RMLS™ 2002. All Rights Reserved.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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This graph shows the

median sales price over

the past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington
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January Residential Highlights
For the Clark County area, 2002 is shaping up to be very different from

2001.  That is, at least as far as new listings and closed sales are concerned.
Comparing January 2001 to January 2002, new listings fell by 11.8% and
closed sales rose by 9.3%.  At the same time, accepted offers decreased by
only 1.5%.

The statistics for the month of January left the Clark county area with a
total of 2,639 active residential listings.  That, and the rate of sales, would
leave us with 9 months before the active listings were depleted.
New Construction Sales in 2001

New construction sales in the Clark County area grew from 925 in 2000
to 957 in 2001, an increase of 3.5%.  For the 957 properties of 2001, the
average sales price was $211,000 and the median sales price was $188,000.
Respectively, this is an appreciation of 4.9% and 4.5% from the average
sales price ($201,200) and median sales price ($180,000) in 2000.
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AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

Available Inventory in Months

2001 2002
January 11.0 9.0
February 9.7
March 6.9
April 7.1
May 6.4
June 6.1
July 5.9
August 5.7
September 6.9
October 6.8
November 7.6
December 7.9

       January 2002 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January 2001 1,031 476 269 173,600 150,500 88

Year To Date 1,031 476 269 173,600 150,500 88

THIS
YEAR

January 2002 909 469 294 177,200 154,900 80

Year To Date 909 469 294 177,200 154,900 80

Clark County
Washington

Residential Market Highlights

6

Clark County
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Market Action

AREA REPORT • 1/2002
Clark County, Washington
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
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*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(02/01/01-01/31/02 with 02/01/00-01/31/01.)
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Current Month Year-To-Date Year-To-Date Year-To-Date Year-To-Date

COMMERCIAL LAND BUSINESS
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Lane County

January Residential Highlights

Compared to the activity in the month of Janu-
ary 2001, January 2002 has presented a dramatic
drop in the number of new listings—down 22.2%.
At the same time, pending sales rose by 12.4% and
closed sales fell by 1.9%.

Lane County’s 1,582 active residential listings
at the end of January result in an inventory of 7.5,
measured in months.  This measure reflects that it
would take 7.5 months to deplete the current num-
ber of listings at the current rate of sales.

Market Action

January 2002 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January 2001 688 259 215 148,500 126,000 92

Year To Date 688 259 215 148,500 126,000 92

THIS
YEAR

January 2002 535 291 211 153,700 133,000 105

Year To Date 535 291 211 153,700 133,000 105

Lane County
Oregon

Residential Market Highlights

8

Appreciation

For appreciation statistics, we take the twelve
months ending in January 2002 and compare them
to the twelve months immediately prior.  The aver-
age sales price for the Lane County area grew to
$154,100 from $149,400 for those two time periods—
an appreciation of 3.2%

At the same time, the area’s median sales price
increased to $135,500 from $131,000.  This results
in a similar rate of appreciation for this measure—
3.4%.

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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Lane County, Oregon

LANE COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Lane

County, Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon  January 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January 2001 184 82 61 126,000 105,000 181

Year To Date 184 82 61 126,000 105,000 181

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County January Residential Highlights
The new year shows a decline for the Douglas

County area’s new listings and closed sales.  New
listings fell by 7.6% comparing January 2002 to Janu-
ary 2001.  Closed sales fell by 19.7%.  Meanwhile,
accepted offers rose by 2.4%.

The area’s inventory, partly balanced by the drop
in new listings, was 14.9 (in months).  As such, the
731 active residential listings in the area would take
14.9 months to sell given the current rate of sales.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January 2001 115 41 19 100,100 95,000 148

Year To Date 115 41 19 100,100 95,000 148

THIS
YEAR

January 2002 90 41 38 113,600 108,800 149

Year To Date 90 41 38 113,600 108,800 149

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

January 2002 170 84 49 130,900 125,000 133

Year To Date 170 84 49 130,900 125,000 133
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Market Action
10

Coos County January Residential Highlights
Coos County’s activity changed a great deal and

not at all, when comparing January 2001 to January
2002.  New listings decreased by 21.7%, but pending
sales didn’t change at all, and closed sales increased
by 100%.

The Coos County area’s number of active resi-
dential listings was 457 at the end of January.  Given
the rate of sales for the month, that inventory would
last 12 months.

© Copyright RMLS™ 2002. All Rights Reserved.
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percents based on a comparison of
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Douglas & Coos Counties, Oregon

COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™.
Statistics reflect reported
activity for the greater Port-
land, Oregon metropolitan
area, to include Multnomah,
Washington, Clackamas,
Yamhill, Columbia, and
portions of other northwestern
Oregon Counties; Clark
County, Washington; and
Douglas, Coos and Lane
Counties in southern Oregon.

RMLS™ was formed by
area Boards and Associations
of REALTORS® in 1991.

Subscriptions are available
for $40 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
of this copyrighted material is
prohibited without prior
approval of RMLS™.

Gerry Dowdy, Chairman of the Board
Beth Murphy, President
Gail Hare, Operations Manager
Christina Smestad, Co-Editor
Robert Dell, Co-Editor

Southern Oregon
1604 NE Vine Street #2
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Southwest Washington
1514 Broadway, Suite 101

PO Box 61776
Vancouver, WA 98666

(360) 696-0718
Fax: (360) 696-9342

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

AFFORDABILITY INDEX - Metro Portland, Oregon

Lane County
2139 Centennial Plaza

PO Box 171
Eugene, OR 97401

(541) 686-2885
Fax: (541) 484-3854

80

90

100

110

120

130

140

150

160

Affordability Index (When the scale equals 100, a family with a 
median income can exactly afford a median priced home after 
a 20% downpayment.)
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The Higher the Scale, the More Affordable is Housing
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