
Available Inventory in Months
2000 2001 2002

January 10.1 8.5 6.4
February 8.3 8.1 6.1
March 6.3 4.9
April 7.2 5.4
May 6.4 4.8
June 6.2 4.5
July 7.4 5.0
August 6.3 4.7
September 6.4 6.1
October 6.6 5.4
November 6.9 6.2
December 6.4 5.7

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

February Residential Highlights

Indicators were mixed in the Port-
land metro area in February.  The
only listing-status category to exhibit
an increase when comparing Febru-
ary 2002 to February 2001 was
closed sales, rising a substantial
13.9%.  Comparing the same two
months, new listings decreased by
8.1% and  accepted offers decreased
by 10.5%.  However, such a drop in
accepted offers could have been an-
ticipated since the number reported
for February 2001 represented the
best ever February performance for
the Portland metro area.

Fewer new listings and more
closed sales make for a low inven-
tory measure this month.  Our 9,818
active residential listings would last
6.1 months at the current rate of
sales.

Year-To-Date Trends

The number of closed sales re-
ported since the year began is 12.8%
percent higher than those reported
for the first two months of 2001.
Other categories, however, do not
exhibit such growth.  New listings
are down 11.1% and pending sales
are down 9.3%.  On the positive side,
average market time is decreasing as
well—dropping 8 days from last
year’s average of 84.

Appreciation

Comparing the full twelve
months ending February 2002 to
those ending February 2001, the
Portland metro area’s average sales
price has appreciated 1.2%
($201,700 v. $199,300).  Median sales
price grew as well, up 1.8%
($170,000 v. $167,000)

RESIDENTIAL REVIEW: Metro Portland, Oregon February 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 2001 3,720 2,514 1,420 193,100 166,900 82

Year To Date 8,031 4,751 2,829 196,500 167,000 84

THIS
YEAR

February 2002 3,420 2,249 1,617 202,800 175,000 77

Year To Date 7,139 4,310 3,192 201,500 171,900 76

Residential Market Highlights

Metro Portland
Oregon
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is February
2002 with February 2001. Year-To-Date compares January through February 2002 with January through February 2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (03/01/01
-02/28/02 with 03/01/00 - 02/28/01.)

AREA REPORT • 2/2002
Metro Portland, Oregon
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AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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PORTLAND, OREGON &
CLARK CO., WASHINGTON

MEDIAN
SALES PRICE

This graph shows the

median sales price over

the past 12 months in the

greater Portland, Oregon

metro area and Clark

County, Washington
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February Residential Highlights
Clark County’s closed sales show strong growth.  The number reported

for February 2002 is 14.3% greater than that reported for February 2001
(see table above).  The number of new listings also grew, up 1.6%.  How-
ever, pending sales fell by 6.8%.

For this time of year, inventory is fairly low.  Our active residential list-
ings for the Clark County area total 2,665.  Given the rate of sales by the
end of February, those listings would last only 7.6 months—less than the
inventory for February 2001 by more than two months.
Year-To-Date Trends

Except for closed sales, numbers for the first two months of 2002 fall
below those from the first two months of 2001.  Closed sales are up by
11.7%.  New listings and accepted offers, however, fell (by 5.9% and 6.3%
respectively).  Average market time, meanwhile, dropped by twelve to an
average of 81 days on market.
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AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

Available Inventory in Months

2001 2002
January 11.0 9.0
February 9.7 7.6
March 6.9
April 7.1
May 6.4
June 6.1
July 5.9
August 5.7
September 6.9
October 6.8
November 7.6
December 7.9

       February 2002 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 2001 804 527 308 175,600 147,500 96

Year To Date 1,845 1,007 599 174,400 147,900 93

THIS
YEAR

February 2002 817 491 352 183,800 154,900 81

Year To Date 1,737 944 669 180,800 154,900 81

Clark County
Washington

Residential Market Highlights

6

Clark County
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Market Action

AREA REPORT • 2/2002
Clark County, Washington
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2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(03/01/01-02/28/02 with 03/01/00-02/28/01.)
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Lane County

February Residential Highlights

Closed sales in the Lane County area shot up
by 32.4% comparing February 2002 to February
2001. New listings and pending sales exhibited
somewhat more moderate changes.  New listings
fell by 9.3%.  Pending sales increased by 7.6%.

Given the area’s current number of active resi-
dential listings (1,632) and the number of closed
sales for the month of February, Lane County’s
inventory would last 7.1 months—well below the
11.3 months calculated for February 2001.

Market Action

February 2002 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 2001 519 317 173 148,800 132,000 91

Year To Date 1,198 563 375 151,900 130,500 92

THIS
YEAR

February 2002 471 341 229 149,200 131,000 83

Year To Date 1,016 646 449 151,600 132,900 87

Lane County
Oregon

Residential Market Highlights

8

Year-To-Date Trends

Listing activity varied by similar margins when
comparing the first two months of 2002 to the first
two months of 2001.  The number of new listings
dropped by 15.2%.  Accepted offers increased, up
by 14.7%.  Closed sales grew as well, up by 19.7%.
Year-To-Date Trends

Average sales price appreciated 3.6% ($155,400 v.
$150,000) and median sales price appreciated 2.7%
($135,100 v. $ 131,500) comparing the twelve months
ending February 2002 to those ending February 2001.

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only. **Percent change in number of pending sales
compares February  2002 with February 2001.  *** Appreciation percents based on a comparison of average price for the last 12 months with 12 months
before  (03/01/01-02/28/02 with 03/01/00-02/28/01.)
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Lane County, Oregon

LANE COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Lane

County, Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon February 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 2001 160 68 49 110,500 102,500 150

Year To Date 347 152 113 120,000 102,500 166

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County February Residential Highlights
Douglas County’s numbers are up.  Very up.  New

listings are up 3.1% comparing February 2002 to Feb-
ruary 2001.  Pending sales, though, grew by 30.9%
and closed sales are up 36.7%.

Such growth in closed sales is reflected in the area’s
inventory.  The current total of active residential list-
ings is 755.  Given the rate of sales during the month
of February, the inventory would last 11.3 months—
well below the 16.9 months of February 2001.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 2001 110 53 28 109,900 90,800 161

Year To Date 226 93 47 105,900 94,000 155

THIS
YEAR

February 2002 85 45 32 98,000 95,000 124

Year To Date 175 84 71 105,900 100,000 136

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

February 2002 165 89 67 128,000 104,000 116

Year To Date 341 169 116 129,300 112,300 123
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Market Action
10

Coos County February Residential Highlights
New listing in the Coos County area dropped 22.7%

when comparing February 2002 to February 2001.
Pending sales dropped by 15.1%.  The one category
to show an increase was closed sales, up 14.3%.

Coos County’s active residential listings totaled
472.  That and the number of sales during the month
of February result in a 14.8 month supply of listings.
For February 2001, the area’s inventory calculated to
19.6 months.
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Douglas & Coos Counties, Oregon

COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10

20

30

40

50

60

70

80

90

100

110

120

130

140

New Listings-Current YearNew Listings-Previous Year

Closed Sales-Current YearClosed Sales-Previous Year

FEBJANDECNOVOCTSEPTAUGJULYJUNEMAYAPRMAR

11

Ac
tiv

e
Li

st
in

gs
N

ew
Li

st
in

gs

Pe
nd

in
g

Sa
le

s
Pe

nd
in

g 
Sa

le
s

20
01

 v
. 2

00
0*

*

C
lo

se
d

Sa
le

s

Av
er

ag
e

Sa
le

s 
Pr

ic
e

Av
er

ag
e

M
ar

ke
t T

im
e*

N
ew

Li
st

in
gs

Pe
nd

in
g

Sa
le

s

C
lo

se
d

Sa
le

s
Av

er
ag

e
Sa

le
s 

Pr
ic

e

M
ed

ia
n

Sa
le

s 
Pr

ic
e

Ap
pr

ec
ia

tio
n

**
*s

ee
 no

te
 op

po
sit

e

C
lo

se
d 

Sa
le

s

Av
er

ag
e

Sa
le

s 
Pr

ic
e

C
lo

se
d 

Sa
le

s

Av
er

ag
e

Sa
le

s 
Pr

ic
e

C
lo

se
d 

Sa
le

s

Av
er

ag
e

Sa
le

s 
Pr

ic
e

Pe
nd

in
g 

Sa
le

s
20

01
 v

. 2
00

0*
*

Ex
pi

re
d

Li
st

in
gs

7

8

6

2

4

15

8

14

5

69

34

© Copyright RMLS™ 2002. All Rights Reserved.



MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™.
Statistics reflect reported
activity for the greater Port-
land, Oregon metropolitan
area, to include Multnomah,
Washington, Clackamas,
Yamhill, Columbia, and
portions of other northwestern
Oregon Counties; Clark
County, Washington; and
Douglas, Coos and Lane
Counties in southern Oregon.

RMLS™ was formed by
area Boards and Associations
of REALTORS® in 1991.

Subscriptions are available
for $40 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
of this copyrighted material is
prohibited without prior
approval of RMLS™.

Gerry Dowdy, Chairman of the Board
Beth Murphy, President
Gail Hare, Operations Manager
Christina Smestad, Co-Editor
Robert Dell, Co-Editor
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This graph shows the median price for closed sales over the past 24 months
in the greater Portland, OR metro area.


