
Available Inventory in Months
2000 2001 2002

January 10.1 8.5 6.4
February 8.3 8.1 6.1
March 6.3 4.9 4.9
April 7.2 5.4 4.7
May 6.4 4.8 4.1
June 6.2 4.5 4.4
July 7.4 5.0 4.7
August 6.3 4.7 4.5
September 6.4 6.1
October 6.6 5.4
November 6.9 6.2
December 6.4 5.7

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

August Residential Highlights

Compared to August 2001, list-
ing activity in the Portland metro
area shows some mixed changes.
Pending sales increased.  New list-
ings and closed sales were down.
As detailed in the table below, the
number of new listings added to
RMLS™ in August 2002 was 7.2%
lower than the number added in
August 2001.  The number of closed
sales also fell—by 5.5%.  Pending
sales increased all the while.  The
number for August 2002 was 7.0%
higher that that in August 2001.

With new listings dropping more
than closed sales, the area’s inven-
tory shows a slight decline (see table
at right).  The 10,740 residential list-
ings active at the end of August
would last 4.5 months at August’s
rate of sales.

Year-to-Date Trends

Year-to-date totals are still very
close to the totals reported at this
time last year.  The number of new
listings since January is down by
2.2% (32,899 v. 33,636) compared to
January through August 2001.
Pending sales are off only 1.1%
(20,386 v. 20,619).  Closed sales are
down as well, but by a mere 0.5%
(18,326 v. 18,414).

Appreciation

Prices in the Portland metro area
continue to appreciate.  Overall, the
average sales price during the last 12
months is up 2.5% compared to the
average for the 12 months immedi-
ately prior ($206,300 v. $201,300).
The area’s median sales price is up
by a similar margin, 3% ($174,000 v.
$169,000).

RESIDENTIAL REVIEW: Metro Portland, Oregon August 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

August 2001 4,303 2,561 2,507 216,100 173,000 69

Year To Date 33,636 20,619 18,414 202,300 170,000 75

THIS
YEAR

August 2002 3,994 2,739 2,369 213,300 179,500 64

Year To Date 32,899 20,386 18,326 210,000 176,000 68

Residential Market Highlights

Metro Portland
Oregon
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is August
2002 with August 2001. Year-To-Date compares January through August 2002 with January through August 2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (09/01/01
-08/31/02 with 09/01/00 - 08/31/01.)

AREA REPORT • 8/2002
Metro Portland, Oregon
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Market Action
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AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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This graph shows average days on market for sales in

the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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August Residential Highlights

Activity in the Clark County market is mostly up, comparing August
2002 to August 2001.  The market generated more pending sales, up 4.8%,
and closed sales, up 4.8%.  The one activity to show a decrease was new
listings, which declined by 5.5%.
Year-to-Date Trends

Since January, new listings show a slight decline of 1.0%, compared to
January through August 2001.  Pending sales and closed sales both exhibit
increased activity, 2.2% and 5.6%, respectively.
Appreciation

The Clark County market, overall, shows appreciated sales prices.  Av-
erage sales price for the 12 months ending in August was $182,000—2.1%
higher than the average for the prior 12 months ($178,300).  Median sales
price was also higher, up 1.2% ($157,000 v. 155,000).
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AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

Available Inventory in Months

2001 2002
January 11.0 9.0
February 9.7 7.6
March 6.9 6.7
April 7.1 5.6
May 6.4 5.5
June 6.1 6.2
July 5.9 5.3
August 5.7 5.2
September 6.9
October 6.8
November 7.6
December 7.9

      August 2002 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

August 2002 925 582 522 186,800 161,700 81

Year To Date 7,609 4,443 3,773 180,200 156,500 85

THIS
YEAR

August 2002 874 610 547 187,000 156,000 74

Year To Date 7,534 4,540 3,985 181,600 157,000 78

Clark County
Washington

Residential Market Highlights

6

Clark County
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Market Action

AREA REPORT • 8/2002
Clark County, Washington
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**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is
August 2002 with August 2001. Year-To-Date compares January through August 2002 with January through August 2001.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(09/01/01-08/31/02 with 09/01/01-08/31/01.)
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Lane County

August Residential Highlights

Where are all the new listings?  Compared to
August 2001, the Lane County market saw 10.2%
fewer new listings in August 2002.  That didn’t
stop anyone from placing offers, though.  The num-
ber of accepted offers is up 12.4%.  Closed sales,
on the other hand, fell a slight 3.8%.

With so few new listings, the area’s inventory
continues to decline.  At August’s rate of sales, the
areas end-of-month inventory of 1,732 active resi-
dential listings would last 4.3 months.

Market Action

August 2002 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

August 2001 647 420 419 158,800 134,000 99

Year To Date 5,387 2,941 2,565 156,400 135,000 92

THIS
YEAR

August 2002 581 472 403 162,000 141,000 68

Year To Date 4,806 3,168 2,731 158,400 139,000 74

Lane County
Oregon

Residential Market Highlights

8

Year-to-date Trends

Comparing January-August 2002 to January-
August 2001 new listings are down 10.8%.  How-
ever, other measures are up.  Pending Sales are up
7.7%; and closed sales are up 6.5%.
Appreciation

During the 12 months ending in August, aver-
age sales price was $155,600.  Compared to the 12
months prior, that represents a very slight depre-
ciation of 0.1%.  Median sales price, meanwhile, ap-
preciated 2.5%.

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only. **Percent change in number of pending sales
compares August 2002 with August 2001.  *** Appreciation percents based on a comparison of average price for the last 12 months with 12 months
before  (09/01/01-08/31/02 with 09/01/00-08/31/01.)
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LANE COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Lane

County, Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon August 2002 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

August 2001 213 139 110 128,200 120,000 132

Year To Date 1,626 759 674 131,200 115,000 134

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County August Residential Highlights
Everything changes, especially when comparing

August 2002 to August 2001 for the Douglas County
market.  New listings dropped 31.0%.  Pending sale
grew by 10.1%.  And closed sales grew by 24.6%.

Year-to-Date Trends
Statistics since January show a similar pattern.

Compared to January-August 2001, new listings
dropped by 8.4%, pending sales increased by 16.7%
and closed sales grew by 15.1%.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

August 2001 122 82 66 130,000 101,300 140

Year To Date 914 439 355 109,500 95,000 152

THIS
YEAR

August 2002 82 92 74 109,800 91,300 182

Year To Date 790 506 462 109,700 94,800 157

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

August 2002 147 153 137 120,700 103,000 101

Year To Date 1,489 886 776 128,900 114,900 111
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Market Action
10

Coos County August Residential Highlights
Forty fewer new listings made for a 32.8% drop

comparing August 2002 to August 2001.  At the same
time, pending and closed sales increased.  Pending
sales are up 12.2% and closed sales are up 12.1%.

Year-to-Date Trends
New listings decreased 13.6% while pending and

closed sales grew by 15.3% and 30.1%, respectively.
These figures represent a comparison of January-Au-
gust 2001 to January-August 2002 (see table above).
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percents based on a comparison of
average price for the last 12 mos. with 12 mos. before (09/01/01-08/31/02 with 09/01/00-08/31/01.) *** Percent change in number of pending sales this
year compared to last year.  In Monthly section, comparison is August 2002 with August 2001. Year-To-Date compares January through August 2002
with January through August 2001.
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Douglas & Coos Counties, Oregon

COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™.
Statistics reflect reported
activity for the greater Port-
land, Oregon metropolitan
area, to include Multnomah,
Washington, Clackamas,
Yamhill, Columbia, and
portions of other northwestern
Oregon Counties; Clark
County, Washington; and
Douglas, Coos and Lane
Counties in southern Oregon.

RMLS™ was formed by
area Boards and Associations
of REALTORS® in 1991.

Subscriptions are available
for $45 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
of this copyrighted material is
prohibited without prior
approval of RMLS™.

Gerry Dowdy, Chairman of the Board
Beth Murphy, President
Gail Hare, Operations Manager
Christina Smestad, Co-Editor
Robert Dell, Co-Editor
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This graph shows the median price for closed sales over the past 24 months

in the greater Portland, OR metro area.


