
Available Inventory in Months
1999 2000 2001

January 9.0 10.1 8.5
February 8.0 8.3 8.1
March 5.8 6.3 4.9
April 6.1 7.2 5.4
May 6.4 6.4 4.8
June 5.5 6.2 4.5
July 6.0 7.4 5.0
August 6.2 6.3 4.7
September 6.6 6.4 6.1
October 6.8 6.6 5.4
November 7.6 6.9
December 6.8 6.4

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

October Residential Highlights
Moderate  to strong increases de-

scribed sales during the month of Oc-
tober for REALTORS® of the Portland
metro area.  The number of accepted
offers, when compared accepted of-
fers for October 2000, increased 10.9%
(2,355 vs. 2,124).  Closed sales also
increased.  The 2,007 reported for
October 2001 grew 2.9% from the
1,951 reported for October 2000.  New
listings was the one category that did
not show an increase.  The 3,494  resi-
dential listings added to RMLS™ this
October fell 0.6% from the 3,514 en-
tered during October 2000.

Inventory for the area again fell
below six months.  The 5.4 month sta-
tistic takes into account the rate at
which homes were sold during Octo-
ber and the number of active residen-
tial listings at October’s end (10,816).

Year-to-Date Trends
Increases in pending and

closed sales are evident for the
year-to-date as well as the month.
Since January, pending sales have
grown 10.4% from the amount re-
ported between January-October
2000 (24,853 vs. 22,508).  Closed
sales grew 10.8% when comparing
the same time periods.  New list-
ings is once again the category that
fell (down 1.9%) rather than grew.

Affordability

Affordability (calculated for
September 2001) is at 132, its high-
est since 1999.  With a 20% down
payment, a median-income
($55,900) family would have 32%
more income than needed to af-
ford a median-priced ($169,400)
home. (See graph p. 12.)

RESIDENTIAL REVIEW: Metro Portland, Oregon October 2001 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

October 2000 3,514 2,124 1,951 203,200 167,000 80

Year To Date 41,226 22,508 20,738 199,500 166,000 77

THIS
YEAR

October 2001 3,494 2,355 2,007 200,600 169,900 69

Year To Date 40,435 24,853 22,982 201,800 170,000 73

Residential Market Highlights

Metro Portland
Oregon
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is October
2001 with October 2000. Year-To-Date compares January through October 2001 with January through October 2000.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (11/1/00
-10/31/01 with 11/1/99 - 10/31/00.)

AREA REPORT • 10/2001
Metro Portland, Oregon
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AVERAGE SALES PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in

the Portland, Oregon metropolitan area over the

past two years.

This graph shows the active listings offered

through RMLS™ for  all property categories

this year, with a comparison of the residential

active listings last year.
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This graph shows average days on market for sales

in the Portland, Oregon metropolitan  area. (See

footnote on page 1.)
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

metro area
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CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential list-

ings and closed sales

over the past 24

months in Clark

County, Washington
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October Residential Highlights
Every category showed increases for the month of October in the Clark

County area.  New listings increased 7.8% over new listings during Octo-
ber 2000.  Pending sales grew 3.7%, and closed sales grew by 7.6%.

The area’s inventory is holding steady, calculated at 6.8 months.  The
figure results from the number of sales during October and the 2,805 ac-
tive residential listings at the end of the month.
Year-to-Date Trends

Since January, new listings have shown a small increase (1.9%) when
compared to January through October 2000.  Larger increases appear in
the categories of pending sales (up 10.8%) and closed sales (up 9.4%).
Appreciation

The area’s average sales price has appreciated 2.8%; comparing the 12
months ended October 2001 with those ended October 2000.  At the same
time, median sales price shows an appreciation of 3.3%.
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AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.
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DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Clark County, Washing-
ton properties from listing to accepted offer. (See footnote on page 1.)

Available Inventory in Months

2000 2001
January 11.0
February 7.8 9.7
March 6.9 6.9
April 6.7 7.1
May 6.6 6.4
June 6.2 6.1
July 6.0 5.9
August 7.2 5.7
September 8.0 6.9
October 8.1 6.8
November 7.8
December 8.0

         October 2001 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

October 2000 794 485 383 165,700 152,000 80

Year To Date 9,023 4,842 4,348 176,000 152,000 87

THIS
YEAR

October 2001 856 503 412 176,100 152,000 75

Year To Date 9,197 5,367 4,755 180,100 156,100 84

Clark County
Washington

Residential Market Highlights

6

Clark County



Market Action

AREA REPORT • 10/2001
Clark County, Washington
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is October
2001 with October 2000. Year-To-Date compares January through October 2001 with January through October 2000.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(11/1/00-10/31/01 with 11/1/99-10/31/00.)
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Lane County

October Residential Highlights
The Lane County area has shown a dramatic

increase in the number of accepted offers taken
during the month of October 2001, when com-
pared to October 2000.  The growth from 296 to
359 represents an increase of 21.3%.  Growth is
also showing in the number of closed sales, up
9.5%.  New listings, meanwhile, fell by two, a drop
of 0.4%.

The number of sales combines with the num-
ber of active residential listings (1,953) to mea-
sure the area’s unsold inventory of 5.6 in months.

Market Action

          October 2001 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

October 2000 510 296 316 150,500 128,000 79

Year To Date 6,453 3,256 3,088 148,900 130,500 76

THIS
YEAR

October 2001 508 359 346 146,700 129,000 107

Year To Date 6,428 3,615 3,214 155,000 135,000 93

Lane County
Oregon

Residential Market Highlights

8

Year-to-Date Trends
 For the year to date, pending sales grew 11%

(3,615 vs. 3,256) compared to the year-to-date sta-
tistics at this time last year.  Closed sales have also
increased, up 4.1% (3,214 vs. 3,088).  New listings
mirror the statistics for the month of October, drop-
ping by 0.4% (6,428 vs. 6,453).

Appreciation
For the last 12 months, average sales price in

the area has appreciated 4.5% from the price
reported for the 12 months immediately prior.
Median sales price appreciated by 3.8%.

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.   **Percent change in number of pending
sales compares October 2001 with October 2000.  *** Appreciation percents based on a comparison of average price for the last 12 months with 12
months before  (11/1/00-10/31/01 with 11/1/99-10/31/00.)
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Lane County, Oregon

LANE COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Lane

County, Oregon
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Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon   October 2001 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

October 2000 121 105 92 159,800 123,000 148

Year To Date 1,919 936 866 125,900 109,000 128

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County October Residential Highlights
New listings have increased a considerable 29.8%

when comparing October 2001 to October 2000.  Closed
sales also show a substantial increase, up 17.4%.  Ac-
cepted offers increased by 5.7%.

Douglas County Year-to-Date Trends
Comparing January-October 2001 to the same pe-

riod last year, new listings have grown 2.4% and pend-
ing sales have grown 0.9%.  Closed sales fell by 0.4%
(863 vs. 866).

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

October 2000 64 51 61 103,100 89,400 173

Year To Date 1,061 540 509 102,900 87,500 135

THIS
YEAR

October 2001 86 68 57 104,900 90,000 130

Year To Date 1,087 545 466 107,500 94,800 145

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Douglas

County, Oregon

October 2001 157 111 108 147,100 107,500 127

Year To Date 1,965 944 863 132,700 115,000 128
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Coos County October Residential Highlights
The numbers above represent an increase of

34.4% in the number of new listings for the area,
and 33.3% in the number of pending sales.  At the
same time, closed sales fell by 6.6%.

Coos County Year-to-Date Trends
Since January, new listings have grown by 2.5%

over those reported for January-October 2000.
Accepted offers have also grown, by 0.9%.  The
number of closed sales has fallen by 8.5%.
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percents based on a comparison of
average price for the last 12 mos. with 12 mos. before (11/01/00-10/31/01 with 11/01/99-10/31/00.) *** Percent change in number of pending sales
this year compared to last year.  In Monthly section, comparison is October 2001 with October 2000. Year-To-Date compares January through
October 2001 with January through October 2000.
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the new

residential listings and

closed sales in Coos

County, Oregon10
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™.
Statistics reflect reported
activity for the greater Port-
land, Oregon metropolitan
area, to include Multnomah,
Washington, Clackamas,
Yamhill, Columbia, and
portions of other northwestern
Oregon Counties; Clark
County, Washington; and
Douglas, Coos and Lane
Counties in southern Oregon.

RMLS™ was formed by
area Boards and Associations
of REALTORS® in 1991.

Subscriptions are available
for $40 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion
of this copyrighted material is
prohibited without prior
approval of RMLS™.

Steve Lucas, Chairman of the Board
Beth Murphy, President
Gail Hare, Operations Manager
Christina Smestad, Co-Editor
Robert Dell, Co-Editor

Southern Oregon
1604 NE Vine Street #2
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Southwest Washington
1514 Broadway, Suite 101

PO Box 61776
Vancouver, WA 98666

(360) 696-0718
Fax: (360) 696-9342

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

AFFORDABILITY INDEX - Metro Portland, Oregon

Lane County
2139 Centennial Plaza

PO Box 171
Eugene, OR 97401

(541) 686-2885
Fax: (541) 484-3854
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Affordability Index (When the scale equals 100, a family with a 
median income can exactly afford a median priced home after
a 20% downpayment.)

9/016/013/0112/009/006/003/0012/999/996/993/9912/986/9812/976/9712/966/9612/956/9512/94

The Higher the Scale, the More Affordable is Housing

This graph shows home affordability as defined by an Index developed by NAR®.
Median family income in the Portland Metro Area is currently $55,900 per HUD.
Other factors in determining affordability are median price ($169,400 in September)
and prevailing interest rates (6.82%).


