
 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

March Residential Highlights
Realtors® in the Portland metro

area had an exceptional month.
Both accepted offers and closed
sales were the highest ever recorded
by RMLS™ for the month of
March. The 2,743 pending sales
topped last year’s monthly total of
2,467 by 11.2%. The 2,323 closed
sales represent a 19.4% increase
over March 2000’s 1,945 sales. (The
most closed sales in  March prior to
2001 occurred in 1994 with 2,090.)
Compared to the previous March,
new listings were down 2.4%
(4,036 v. 4,136). The combination of
growth in sales and flat activity in
new listings shows in the very low
available inventory of 4.9 months.
The Portland market has not expe-
rienced an unsold inventory below
5 months since 1996.

First Quarter Report
First quarter 2001 was the best

first quarter in the ten year history
of RMLS™. New listings were up
a slight 1.8% over the previous year
(12,067 vs. 11,856) and just missed
the 1998 record level of 12,131. The
7,495 pending sales in first quar-
ter 2001 topped last year’s 6,330
by 18.4%, while closed sales im-
proved on the same period of 2000
by 12.1% (5,313 vs. 4,741.) Previ-
ous high levels for accepted offers
(6,895) and closed sales (4,809) in
the first quarter also occurred in
1998. Pending sales in first quar-
ter 2001 were 8.7% higher than the
previous high mark, while closed
sales topped 1998’s  by 10.5%. The
appreciation rate stands at 5.8%
for the average sales price and
3.8% for the median sales price.

RESIDENTIAL REVIEW: Metro Portland, Oregon March  2001 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March  2000 4,136 2,467 1,945 193,900 163,400 83

Year To Date 11,856 6,330 4,741 193,300 163,000 87

THIS
YEAR

March  2001 4,036 2,743 2,323 197,500 169,900 80

Year To Date 12,067 7,495 5,313 196,400 168,000 82

Residential Market Highlights

Metro Portland
Oregon

Available Inventory in Months
1999 2000 2001

January 9.0 10.1 8.5
February 8.0 8.3 8.1
March 5.8 6.3 4.9
April 6.1 7.2
May 6.4 6.4
June 5.5 6.2
July 6.0 7.4
August 6.2 6.3
September 6.6 6.4
October 6.8 6.6
November 7.6 6.9
December 6.8 6.4
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is March
2001 with March 2000. Year-To-Date compares January through March 2001 with January through March 2000.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (4/1/00 -
3/31/01 with 4/1/99 - 3/31/00.)
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This graph shows average days on market for

Portland Meto area properties from  listing to

accepted offer.

This graph represents the average sales price

for all homes sold in the Portland, Oregon

metropolitan area.

AAAAACTIVE LISTINGSCTIVE LISTINGSCTIVE LISTINGSCTIVE LISTINGSCTIVE LISTINGS
MetrMetrMetrMetrMetro Po Po Po Po Pororororor tland,tland,tland,tland,tland,  Oregon Oregon Oregon Oregon Oregon

PENDING SALESPENDING SALESPENDING SALESPENDING SALESPENDING SALES
MetrMetrMetrMetrMetro Po Po Po Po Pororororor tland Oregontland Oregontland Oregontland Oregontland Oregon

This graph represents monthly accepted offers

in the metropolitan Portland, Oregon area over

the past two years.

This graph shows the active listings offered

through RMLS™ for the residential and all

property categories this year, with a

comparison of the residential active listings

last year.
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PORTLAND, ORPORTLAND, ORPORTLAND, ORPORTLAND, ORPORTLAND, OR
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This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

Metro Area
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This graph shows the

new residential listings

and closed sales over

the past 24 months in

Clark Co., Washington
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Clark County

March Residential Highlights: New listings in Clark County were up
5.0% over the previous March, with 1,012 properties listed in 2001 versus
964 in 2000. The total of 592 accepted offers represents a vigorous 15.6%
increase over last year. Closed sales dropped by 2.3% (433 v. 443). At the
end of March, there were 3,000 active residential listings on the market.

Appreciation:  Comparing the twelve months ending in March 2001
with the twelve months before that shows an appreciation of 4.2% in the
average sales price and 4.4% in the median sales price. At the same time
last year, appreciation was running 4.8% in the average and 2.4% in the
median sales price.

First Quarter Report:  Activity is up in both new listings and accepted
offers for the first quarter of 2001 compared to the same period last year.
There were 11.1% more homes listed (2,883 v. 2,594) and 15.8% more pend-
ing sales reported (1,576 v. 1,361). Closed sales were down 13.1% with
1,062 recorded this year compared to 1,222 last year.
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This graph represents the average sales price for all homes sold in Clark
County, Washington.
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This graph shows average days on market for Clark Co., Washington
properties from listing to accepted offer. (See footnote on page 1.)

Available Inventory in Months

2000 2001
January 11.0
February 7.8 9.7
March 6.9 6.9
April 6.7
May 6.6
June 6.2
July 6.0
August 7.2
September 8.0
October 8.1
November 7.8
December 8.0

           March 2001 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March  2000 964 512 443 170,200 150,000 101

Year To Date 2,594 1,361 1,222 171,600 148,000 91

THIS
YEAR

March  2001 1,012 592 433 174,900 155,700 91

Year To Date 2,883 1,576 1,062 175,000 151,000 92

Clark County,
Washington

Residential Market Highlights
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Market Action
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                           RESIDENTIAL       COM / INCOME     LAND     BUSINESS

Monthly Year-To-Date      Year-To-Date        Year-To-Date        Year-To-Date
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is March 2001
with March 2000. Year-To-Date compares January through March 2001 with January through March 2000.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(4/1/00-3/31/01 with 4/1/99-3/31/00.)
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Lane County

March Residential Highlights:  At 691, new
listings were up 2.4% in March compared to March
2000, when 675 new residential properties came
on the market. Pending sales were up a remark-
able 26.3%, with 408 accepted offers this March
and 323 in the same period last year. Closed sales
were down 11.7% (286 v. 324.)

Active Listings & Inventory:  At the end of
March, there were 1,954 active residential listings
on the market, and 2,782 listings of all types. At
the March rate of sales, the unsold residential in-
ventory is equivalent to 6.8 months.

Market Action

            March 2001 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March  2000 675 323 324 145,200 130,000 75

Year To Date 1,830 881 735 144,900 130,000 85

THIS
YEAR

March  2001 691 408 286 154,400 134,900 92

Year To Date 1,903 987 675 152,700 132,000 92

Lane County
Oregon

Residential Market Highlights

8

First Quarter Report:  New listings in the first
quarter of 2001 (1,903) were up 4.0% compared to
the first quarter of 2000 (1,830.) Pending sales were
up 12.0% with 987 accepted offers this year and
881 last year. Closed sales lagged by 8.2% (675 v.
735.)

Appreciation:  Comparing the twelve months
ending in March 2001 with the twelve months end-
ing in March 2000, appreciation in the average sales
price was 3.1%. The median price rose 1.5% in the
same comparison.

AAAAAVERAVERAVERAVERAVERAGE SALES PRICE - Lane CountyGE SALES PRICE - Lane CountyGE SALES PRICE - Lane CountyGE SALES PRICE - Lane CountyGE SALES PRICE - Lane County ,,,,, OR OR OR OR OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.
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This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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This graph shows the
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and closed sales in Lane

County

9

100
150
200
250
300
350
400
450
500
550
600
650
700
750
800
850
900

New Listings-Current YearNew Listings-Previous Year

Closed Sales-Current YearClosed Sales-Previous Year

MARFEBJANDECNOVOCTSEPTAUGJULYJUNEMAYAPR



Douglas & Coos Counties
RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon March 2001 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2000 214 118 72 103,400 91,800 142

Year To Date 624 250 189 113,500 93,800 138

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County Residential Highlights: New
listing activity was down 16.4% this March com-
pared to March 2000. There were 27.1% fewer pend-
ing sales (86 v. 118). However, closed sales rose by
15.3%, with 83 reported in March 2001 and 72 in
the comparable month last year.

At the end of March, there were 824 active resi-
dential listings, and the unsold residential inven-
tory was equivalent to 9.9 months. Comparing the
twelve months ending in March 2001 with the
twelve months ending in March 2000, appreciation
in the average sales price was 6.9%.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

March 2000 112 42 35 97,900 87,000 116

Year To Date 317 128 100 95,100 83,800 133

THIS
YEAR

March 2001 95 52 40 119,800 107,000 132

Year To Date 321 144 88 112,100 100,000 144

Coos County
Oregon

DOUGLAS  COUNTYDOUGLAS  COUNTYDOUGLAS  COUNTYDOUGLAS  COUNTYDOUGLAS  COUNTY

NEW LISTINGS &NEW LISTINGS &NEW LISTINGS &NEW LISTINGS &NEW LISTINGS &
CLOSED SALESCLOSED SALESCLOSED SALESCLOSED SALESCLOSED SALES

This graph shows the

new residential listings

and closed sales in

Douglas County

March 2001 179 86 83 130,300 112,500 152

Year To Date 531 235 197 123,900 106,300 160
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Coos County Residential Highlights:  Activity de-
creased by 15.2% for new listings, with 95 new
properties on the market in March 2001 compared
to 112 in March 2000. Accepted offers rose 23.8%
(52 v. 42) in the same comparison, and closed sales
were up 14.3%.

At the March rate of sales, the 547 active Coos
County residential listings represent a 13.7 month
supply. Active listings totaled 955 in all categories.
Comparing the twelve months ending in March
2001 with the twelve months ending in March 2000,
appreciation in the average sales price was 7.4%.
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MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™ of
Portland, Oregon. Statistics
reflect reported activity for the
greater Portland, Oregon
metropolitan area, to include
Multnomah, Washington,
Clackamas, Yamhill, Colum-
bia, and portions of other
northwestern Oregon Coun-
ties; Clark County, Washing-
ton; and Douglas, Coos and
Lane Counties in southern
Oregon.

RMLS™ was formed by
area Boards and Associations
of REALTORS® in 1991.

Subscriptions are available
for $40 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion of
this copyrighted material is
prohibited without prior
approval of RMLS™.

Steve Lucas, Chairman of the Board
Beth Murphy, President
Gail Hare, Editor, Market Action
Christina Smestad, Assistant Editor
Kurt von Wasmuth, Assistant Editor

Douglas/Coos Co. Office
1604 NE Vine Street #2
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Clark County Office
1514 Broadway, Suite 101

PO Box 61776
Vancouver, WA 98666

(360) 696-0718
Fax: (360) 696-9342

Corporate Office
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

Residential Real Estate Dollar Volume

Lane County Office
2139 Centennial Plaza

PO Box 171
Eugene, OR 97401

(541) 686-2885
Fax: (541) 484-3854
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