
RESIDENTIAL MARKET HIGHLIGHTS

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

January Residential Highlights
Portland metro area REALTORS®
started 2001 with a splash. Com-
pared to the January 2000, new list-
ings were up 11.5% (4,311 v. 3,865),
accepted offers were up by 23.7%
(2,225 v. 1,799), and closed sales
were up 14.6% (1,323 v. 1,154). For
both new listings and pending sales,
this represents the best January in
RMLS™ history.

A Closer Look at 2000
New Construction:  There were 3,801
properties sold in 2000 listed as new,
proposed or under construction,
down 5.4% from the 4,019 sold as

new construction in 1999. The av-
erage price of was $230,400 in 2000,
appreciating 6.0% from the aver-
age value of $217,400 the previous
year.

County Data:  Average sale prices
and appreciation in 2000 in the five
counties that make up the Metro
area were as follows:

Average % Change
Sales Price 2000-01

Clackamas $233,300 4.4%
Columbia $149,600 -0.7%
Multnomah $186,700 7.6%
Washington $202,300 4.2%
Yamhill $158,800 3.0%

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January  2000 834 376 291 179,400 150,000 99

Year To Date 834 376 291 179,400 150,000 99

THIS
YEAR

January  2001 1,031 476 269 173,600 150,500 88

Year To Date 1,031 476 269 173,600 150,500 88

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January  2000 3,865 1,799 1,154 195,800 165,000 86

Year To Date 3,865 1,799 1,154 195,800 165,000 86

THIS
YEAR

January  2001 4,311 2,225 1,323 199,900 167,500 87

Year To Date 4,311 2,225 1,323 199,900 167,500 87

Metro Portland
Oregon

Clark County
Washington

Available Inventory in Months
1999 2000 2001

January 9.0 10.1 8.5
February 8.0 8.3
March 5.8 6.3
April 6.1 7.2
May 6.4 6.4
June 5.5 6.2
July 6.0 7.4
August 6.2 6.3
September 6.6 6.4
October 6.8 6.6
November 7.6 6.9
December 6.8 6.4

MONTH IN REVIEW: Metro Portland, Oregon January  2001 Reporting Period



* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is
January 2001 with January 2000. Since January is the first month of the year, the comparison is the same in the
Year-To-Date section.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(2/1/00-1/31/01 with 2/1/99-1/31/00.)
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January Residential Highlights
There was a promising start to the new year in Clark
County. January’s 1,031 new listings represented a
23.6% increase over the 834 listed in January 2000.
Accepted offers also jumped 26.6%. There were 476
pendings this January compared to the 376 recorded
in the same month last year.  There were 7.6% fewer
closed sales this year (269 v. 291) compared to the pre-
vious January.

There were 2,952 Residential, 1,614 Vacant Land, 202
Commercial/Income, and 30 Business listings active
at the end of January, making the available residential

inventory 11.0 months at the January rate of sales.
Comparing the twelve months ending in January 2001
with the twelve months ending in January 2000, ap-
preciation in the average sales price is 3.4%. The me-
dian price has risen 3.8% in the same comparison.

New Construction Sales in 2000
A total of 925 residential properties were sold in 2000
that were listed as new construction. The average price
for these sales was $201,200, compared to the average
sales price overall of $175,400. Homes listed as new
comprised 17.9% of the total number of homes sold
(5,168) in Clark County last year.

MONTH IN REVIEW: Clark County, Washington
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This graph represents monthly accepted offers in the metropolitan
Portland, Oregon area over the past two years.

This graph represents the average sales price for all homes sold  in the
Portland, Oregon metropolitan area.

This graph shows the active listings offered through RMLS™ for the
residential  and all property categories this year, with a comparison of
the residential active listings last year.

This graph represents the average sales price for all homes sold in Clark
County, Washington.

This graph represents  the median sales price for all homes sold  in the
Portland, Oregon metropolitan area.

This graph shows average days on market for Clark Co., Washington
properties from listing to accepted offer. (See footnote on page 1.)
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            January 2001 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

January 2000 286 111 92 116,800 91,700 129

Year To Date 286 111 92 116,800 91,700 129

THIS
YEAR

January 2001 299 123 80 119,800 102,500 173

Year To Date 299 123 80 119,800 102,500 173

Residential Market
Highlights
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Douglas & Coos Counties

Market Action

There were 299 new residential properties
listed, 123 offers accepted and 80 sales closed in
Douglas and Coos Counties in January 2001.

At the end of January, there were 1,332
active residential listings, 726 lots and land
listings, 169 commercial and 82 multifamily
properties on the market. The unsold residential

inventory is equivalent to 16.7 months at the cur-
rent rate of sales.

Comparing the twelve months ending in Janu-
ary 2001 with the twelve months ending in January
2000, appreciation in the average sales price is 3.7%.
The median price has also risen 3.7% in the same com-
parison.

69

83

45

77

53

189

73

132

72

793

539

23

27

9

13

14

35

21

29

13

184

115

-11.1%

80.0%

50.0%

-33.3%

0.0%

66.7%

-11.1%

-5.3%

40.0%

18.8%

-2.4%

10

9

6

4

0

20

8

18

7

82

41

10

5

4

6

2

21

11

1

1

61

19

23

27

9

13

14

35

21

29

13

184

115

10

9

6

4

0

20

8

18

7

82

41

11.1%

80.0%

50.0%

-33.3%

0.0%

81.8%

14.3%

0.0%

75.0%

28.1%

2.5%

86,000

188,300

109,000

114,800

170,000

140,200

120,400

45,000

106,300

126,000

100,100

10

5

4

6

2

21

11

1

1

61

19

*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percents based on a comparison of average
price for the last 12 mos. with 12 mos. before (2/01/00-1/31/01 with 2/01/99-1/31/00.) *** Percent change in number of pending sales this year compared to
last year.  In Monthly section, comparison is January  2001 with January  2000. Since January is the first month of the year, comparison in the Year-To-
Date section is the same.
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AFFORDABILITY INDEX (When the scale reads 100, a family 
with a median income can exactly afford a median priced home)
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The Higher the Scale, the More Affordable is Housing

MEDIAN SALES PRICE - Metro Portland, Oregon

This graph shows home affordability as defined by an Index developed
by NAR®. The Index for December 2000 was 120, making homes
slightly less affordable in December than they were in September, when
the index was 121. Median family income in the Portland Metro Area
was $53,700 in 2000 per HUD. Other factors in determining
affordability are median price ($168,000 in December) and prevailing
interest rates (7.38% was used in the December calculation).


