
Available Inventory in Months
1999 2000 2001

January 9.0 10.1 8.5
February 8.0 8.3 8.1
March 5.8 6.3 4.9
April 6.1 7.2 5.4
May 6.4 6.4
June 5.5 6.2
July 6.0 7.4
August 6.2 6.3
September 6.6 6.4
October 6.8 6.6
November 7.6 6.9
December 6.8 6.4

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

April Residential Highlights
Total pending and closed sales

grew substantially compared to
April 2000.   The 2,735 accepted of-
fers of April 2001 represent an
11.4% increase from last year’s to-
tal.  Closed sales increased 19.1%.
At the same time, new listings are
down 9.9%.  The inventory for the
Portland metro area in April was
5.4, in months.  If new listings were
to cease but sales to remain steady,
there would be no residential list-
ings to sell in less than six months.

Year-to-Date Trends
For the year to date, dramatic

increases are evident in pending
and closed sales for the Portland
metro area.  Closed sales are up
13.8%.  Accepted offers grew from
8,752 for January through April
2000 to 10,169 this year, a 16.2%
increase.

Affordability
According to HUD, the median

family income estimate for 2001 in
the Portland metro area is $55, 900.
Given the median sales price
($169,900) and the average, 30-
year fixed interest rate of 6.95% for
March 2001, the local Affordability
Index calculates to 129 for the last
month of 2001’s first quarter.  The
Index, developed by NAR®, mea-
sures the affordability of a median-
priced home for a median-income
family, with a 20% down payment.
A measure of 129 means the fam-
ily would have 29% more income
than necessary to afford the home.
This represents an increase from
the last calculated value of 120 for
December 2000.  The index last
reached a level of affordability
above 125 in the first quarter of
1999.  (See graph on back page.)

RESIDENTIAL REVIEW: Metro Portland, Oregon April  2001 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

April  2000 4,544 2,456 1,786 190,700 164,900 75

Year To Date 16,400 8,752 6,703 191,800 163,000 83

THIS
YEAR

April  2001 4,096 2,735 2,127 196,200 168,000 77

Year To Date 16,223 10,169 7,631 196,400 168,000 81

Residential Market Highlights
Metro Portland
Oregon
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is April
2001 with April 2000. Year-To-Date compares January through April 2001 with January through April 2000.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before  (5/1/00 -
4/30/01 with 5/1/99 - 4/30/00.)

AREA REPORT • 4/2001
Metro Portland, Oregon
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RESIDENTIAL COMMERCIAL   LAND     MULTI-FAMILY

Monthly Year-To-Date Year-To-Date   Year-To-Date   Year-To-Date
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AVERAGE SALES PRICE
Metro Portland, Oregon

QUARTERLY CLOSINGS
Metro Portland, Oregon

This graph represents closed sales by quarter for
Metro Portland, Oregon.

This graph represents the average sales price
for all homes sold in the Portland, Oregon
metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers
in the metropolitan Portland, Oregon area over
the past two years.

This graph shows the active listings offered
through RMLS™ for the residential and all
property categories this year, with a
comparison of the residential active listings
last year.
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CLARK
COUNTY

MEDIAN SALES PRICE
April 2001

PORTLAND
METRO
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales over the

past 24 months in the

greater Portland, Oregon

Metro Area

CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows the

new residential listings

and closed sales over

the past 24 months in

Clark Co., Washington

5

PORTLAND, OREGON &
CLARK CO., WASHINGTON

MEDIAN
SALES PRICE

This graph shows the

median sales price over

the past 12 months in the

greater Portland, Oregon

Metro Area and Clark

County, Washington



April Residential Highlights
Total new listings in Clark County increased 7.4% when compared to

new listings in April 2000, up to 916 from 853.  Closed sales dropped 4%.
The largest change when comparing April 2001 to April 2000 was in the
number of pending sales.  Accepted offers increased 27.9%, up to 596 from
466.

Year-to-Date Trends
As in the monthly statistics, accepted offers since January 1st, 2001,

show a considerable increase (17.4%) when compared to the same time
period last year.  The number of new listings also increased (9.5%).  Closed
sales, however, show a 7.6% decrease when comparing January-April 2001
to January-April 2000.

 Appreciation for the twelve months ending in April 2001 compared to
those ending April 2000 was 3.7% for average sales price and 4.4% for
median sales price.

AVERAGE SALES PRICE - Clark County, WA

This graph represents the average sales price for all homes sold in Clark
County, Washington.

DAYS ON MARKET - Clark County, Washington

This graph shows average days on market for Clark Co., Washington
properties from listing to accepted offer. (See footnote on page 1.)

Available Inventory in Months
2000 2001

January 11.0
February 7.8 9.7
March 6.9 6.9

April 6.7 7.1
May 6.6
June 6.2

July 6.0
August 7.2
September 8.0

October 8.1
November 7.8
December 8.0

           April 2001 Reporting PeriodRESIDENTIAL REVIEW: Clark County, Washington

Market Action

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

April 2000 853 466 451 175,400 149,000 85

Year To Date 3,490 1,837 1,672 172,500 148,000 89

THIS
YEAR

April 2001 916 596 433 172,900 154,900 86

Year To Date 3,820 2,157 1,545 175,100 152,800 90

Clark County,
Washington

Residential Market Highlights
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Market Action

AREA REPORT • 4/2001
Clark County, Washington

116,200

250,700

170,900

135,700

141,700

174,300

220,700

205,300

252,900

201,200

169,200

108,500

143,300

146,200

52

13

149

65

53

27

46

63

32

28

44

9

10

5

0

0

1

0

1

0

1

0

0

0

0

0

0

1

NA

NA

111,300

NA

69,000

NA

26,800

NA

NA

NA

NA

NA

NA

98,000

150,700

NA

171,200

125,000

139,900

157,600

182,000

251,600

192,500

NA

NA

NA

599,900

210,000

CENTRAL
VANCOUVER

THE HEIGHTS

CASCADE PARK

5 CORNERS/
ORCHARDS

HAZEL DELL

FELIDA

SALMON CREEK

CAMAS /
WASHOUGAL

BRUSH PRARIE /
HOCKINSON

RIDGEFIELD /
LA CENTER

BATTLEGROUND

NORTH / NE
CLARK COUNTY

WOODLAND

COWLITZ
COUNTY

44.4%

-1.4%

17.8%

17.7%

6.9%

3.1%

1.8%

26.3%

22.5%

54.3%

48.9%

-19.5%

212.5%

-53.3%

10.7%

-1.9%

4.0%

1.3%

4.8%

3.9%

4.7%

0.6%

4.9%

-3.0%

9.4%

-10.7%

-5.1%

4.4%

67

140

78

70

85

61

110

81

113

81

79

151

128

312

4

1

11

1

7

6

33

58

42

7

14

9

3

6

                           RESIDENTIAL       COM / INCOME     LAND     BUSINESS

Monthly Year-To-Date      Year-To-Date        Year-To-Date        Year-To-Date
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is April 2001
with April 2000. Year-To-Date compares January through April 2001 with January through April 2000.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(5/1/00-4/30/01 with 5/1/99-4/30/00.)
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April Residential Highlights
 With 687 new listings, the number of addi-

tions to the system in April 2001 was nearly iden-
tical to the 689 added during April 2000.  The num-
ber of accepted offers dropped slightly (1.9%) when
compared to the same month last year.  Closed
sales, when comparing April 2000 to April 2001,
increased 4.2%.  Reported days on market has also
increased (107 vs 74).

Given the 2,088 residential listings and the 296
closed sales in the month of April, inventory for
Lane County is equivalent to 7.1 months.

Market Action

            April 2001 Reporting PeriodRESIDENTIAL REVIEW: Lane County, Oregon

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

April  2000 689 360 284 147,200 133,200 74

Year To Date 2,519 1,241 1,019 145,500 131,000 82

THIS
YEAR

April  2001 687 353 296 153,900 136,000 107

Year To Date 2,587 1,337 989 151,600 133,500 96

Lane County
Oregon

Residential Market Highlights

8

Appreciation
Appreciation rates remain steady with those

reported in March.  The average sales price has ap-
preciated 3.2% when comparing the twelve months
ending in April 2001 with the twelve months end-
ing in April 2000.  At the same time, the median
price rose 1.8%.

Year-to-Date Trends
Since the first of January, 2,587 new listings have

been added--an increase of 2.7% from the same pe-
riod last year.  In the same year-to-date intervals,
pending sales increased 7.7% and closed sales
dropped 2.9%.

AVERAGE SALES PRICE - Lane County, OR

This graph represents the average sales price for all homes sold in Lane
County, Oregon.

DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Lane County, Oregon
properties from listing to accepted offer. (See footnote on page 1.)
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* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.   **Percent change in number of pending sales
compares April 2001 with April 2000.  *** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(5/1/00-4/30/01 with 5/1/99-4/30/00.)
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LANE COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales in Lane

County, Oregon

9



RESIDENTIAL REVIEW: Douglas & Coos Counties, Oregon April 2001 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

April 2000 179 103 87 120,700 115,000 115

Year To Date 813 349 281 115,700 95,500 131

THIS
YEAR

Residential Market Highlights
Douglas County
Oregon

Douglas County April Residential Highlights
A total of 203 new listings were added to the

system during April 2001, an increase of 13.4% over
the 179 added during April 2000.  Comparing the
two months also reveals a 6.8% (96 vs. 103) drop in
pending sales and a 21.8% (68 vs. 87) drop in closed
sales.

With the 879 listings in the system at the end of
April and the 68 sales during the month, Douglas
County currently has a residential inventory that
would last for approximately 12.9 months.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

April 2000 101 39 40 90,100 87,200 140

Year To Date 420 177 142 93,000 84,000 126

THIS
YEAR

April 2001 95 57 49 92,300 93,500 183

Year To Date 416 201 140 104,600 97,300 156

Coos County
Oregon

DOUGLAS  COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales in

Douglas County, Oregon

April 2001 203 96 68 126,900 111,800 133

Year To Date 742 331 270 124,000 108,500 151

Market Action
10

Coos County April Residential Highlights
Comparing April 2001 to April 2000, pending and

closed sales rose remarkably.  There was a 46.2%
increase in accepted offers (57 vs. 39) and a 22.5%
increase in closed sales (49 vs. 40).   New listings,
though, dropped from 101 in April 2000 to 95 last
month--a change of 5.9%.

Given these rates, Coos County’s residential in-
ventory for April was calculated at 11.3.  It would
take less than 12 months for the 554 current listings
to be depleted.
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COOS COUNTY

NEW LISTINGS &
CLOSED SALES

This graph shows the

new residential listings

and closed sales in Coos

County, Oregon
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The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™ of
Portland, Oregon. Statistics
reflect reported activity for the
greater Portland, Oregon
metropolitan area, to include
Multnomah, Washington,
Clackamas, Yamhill, Colum-
bia, and portions of other
northwestern Oregon Coun-
ties; Clark County, Washing-
ton; and Douglas, Coos and
Lane Counties in southern
Oregon.

RMLS™ was formed by
area Boards and Associations
of REALTORS® in 1991.

Subscriptions are available
for $40 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion of
this copyrighted material is
prohibited without prior
approval of RMLS™.

Steve Lucas, Chairman of the Board
Beth Murphy, President
Kurt von Wasmuth, Communications Manager
Christina Smestad, Editor
Robert Dell, Editor

Douglas/Coos Co. Office
1604 NE Vine Street #2
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Clark County Office
1514 Broadway, Suite 101

PO Box 61776
Vancouver, WA 98666

(360) 696-0718
Fax: (360) 696-9342

Corporate Office
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

AFFORDABILITY INDEX - Metro Portland, Oregon

Lane County Office
2139 Centennial Plaza

PO Box 171
Eugene, OR 97401

(541) 686-2885
Fax: (541) 484-3854


