
RESIDENTIAL MARKET HIGHLIGHTS

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

October Residential Highlights
The Portland metro area residential
market experienced a surge in
pending sale activity in October, as
compared to October last year. The
2,124 offers accepted this year
topped the 1,922 pending sales in
the same month in 1999 by 10.5%.
New listings were down slightly.
The 3,514 listings taken in October
2000 were 2.8% under the total of
3,614 in October last year. Closed
sales were almost identical, with less
than one percent separating sales
this year and last (1,951 v. 1,965).

Year-To-Date Summary
With the uptick in pending sales, the
Portland Metro area market may be
on target to equal the performance
of last year. Through October, new
listings in 2000 are running 2.0%
behind 1999 figures, while accepted
offers lag by 2.3% and closed sales
trail by 4.4%. Comparing the twelve
months ending in October 2000
with the twelve months ending in
October 1999, appreciation in av-
erage sales price is running 6.2%.
Last year in October, appreciation
was 4.2%.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

September 1999 822 402 424 163,300 145,000 77

Year To Date 9,482 4,761 4,692 167,500 145,900 77

THIS
YEAR

September 2000 794 485 383 165,700 152,000 80

Year To Date 9,023 4,842 4,348 176,000 152,000 87

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

October 1999 3,614 1,922 1,965 186,700 161,000 75

Year To Date 42,057 23,047 21,688 188,200 161,000 74

THIS
YEAR

October 2000 3,514 2,124 1,951 203,200 167,000 80

Year To Date 41,226 22,508 20,738 199,500 166,000 77

Metro Portland
Oregon

Clark County
Washington

Available Inventory in Months
1998 1999 2000

January 8.8 9.0 10.1
February 8.6 8.0 8.3
March 5.7 5.8 6.3
April 5.9 6.1 7.2
May 5.8 6.4 6.4
June 5.4 5.5 6.2
July 5.7 6.0 7.4
August 6.1 6.2 6.3
September 6.0 6.6 6.4
October 6.0 6.8 6.6
November 6.2 7.6
December 5.4 6.8

MONTH IN REVIEW: Metro Portland, Oregon October 2000 Reporting Period



* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is
October 2000 with October 1999, and in Year-To-Date section, pending sale activity for the months January-October
2000 is compared with activity in January-October 1999.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(11/1/99-10/31/00 with 11/1/98-10/31/99.)
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October Residential Highlights
There were 794 new residential properties listed in
Clark County in October 2000, 3.4% under last year’s
822. The number of accepted offers continues to ac-
celerate in the waning months of 2000, with 485 pend-
ing sales recorded in October 2000 up 20.7% compared
to the 402 in the same month of 1999.  Closed sales
dipped 9.7% (383 v. 424) compared with October 1999.

With 3,100 homes active on the market at the end of
October, the available inventory was 8.1 months at
the October rate of sales.

Year-to-Date Trends
Through October, 9,023 new listings  have come on to
the market this year in Clark County, 4.8% under the
9,482 posted at this point in 1999. Pending sales in
2000 now top the comparable period in 1999 by 1.7%
(4,842 v. 4,761).  Closed sales trail by 7.3% with 4,348
recorded so far in 2000 compared to 4,692 in 1999.

Comparing the 12 months ending October 2000 with
the 12 months ending October 1999 shows an appre-
ciation of 5.2% in the average sales price and 3.4% in
the median sales price.

MONTH IN REVIEW: Clark County, Washington
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* For explanation of starred headings, see footnotes on opposite page.
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This graph represents monthly accepted offers in the metropolitan
Portland, Oregon area over the past two years.

This graph represents the median sales price for all homes sold  in the
Portland, Oregon metropolitan area.

This graph shows the active listings offered through RMLS™ for the
residential  and all property categories this year, with a comparison of
the residential active listings last year.

This graph represents the median sales price for all homes sold in Clark
County, Washington.

This graph shows home affordability as defined by an Index developed by
NAR®. Median family income in the Portland Metro Area is currently
$53,700 per HUD. Other factors in determining affordability are median price
($166,000 in September) and prevailing interest rates (7.5%).

This graph shows average days on market for Clark Co., Washington
properties from listing to accepted offer. (See footnote on page 1.)
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            October 2000 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

October 1999 224 123 109 122,400 106,000 155

Year To Date 2,325 1,256 1,141 118,100 99,000 166

THIS
YEAR

October 2000 185 156 153 137,200 109,900 158

Year To Date 2,980 1,476 1,375 117,400 99,800 130

Residential Market
Highlights
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Douglas & Coos Counties

Market Action

There were 185 new residential properties
listed, 156 offers accepted and 153 sales closed in
Douglas and Coos Counties in October 2000.

At the end of October, there were 1,410
active residential listings, 844 lots and land
listings, 181 commercial and 90 multifamily
properties on the market. The unsold residential

inventory is equivalent to 9.2 months at the current
rate of sales.

Comparing the most recent twelve months
(November 1999 through October 2000) with the
twelve months before that, the average sales price in
Douglas and Coos Counties overall rose 1.7% and
the median sales price fell 1.0%.
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MEDIAN SALES PRICE - Metro Portland, Oregon

This graph shows the median price for closed sales over the

past 24 months in the greater Portland, OR metro area.


