
RESIDENTIAL MARKET HIGHLIGHTS

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS�, The Source for Real Estate Statistics in Your Community

Residential Highlights
The Portland metro area residential
market displayed endurance as
2000 wound down. Compared to
the previous year, new listings were
down 3.7% (2,747 v. 2,851), ac-
cepted offers were up 3.1% (1,776
v. 1,723) and closed sales were up
7.8% (1,761 v. 1,634). Year-to-date,
performance in 2000 is gaining on
1999 levels with new listings lag-
ging by 2.1%, pending sales off by
only 1.9% and closed sales trailing
by 3.9%. Appreciation in average
sales price is running at 6.1% com-
pared to 4.3% at this time last year.

The Condo Market
Condo sales in January-November
2000 totaled 1,363, a 6.1% increase
over the 1,285 condo sales in that
period of 1999. Condos represented
6.0% of the total residential market
in the first eleven months of 2000,
compared to 5.4% last year. Three
sub-areas are noteworthy in terms
of condo sales. In West Portland,  the
388 condo sales were 18.1% of the
total residential sales; in Lake Os-
wego/West Linn, the 167 condo
sales represented 12.7% of sales,
and in Tigard/Tualatin/Wilsonville,
the share was 10.1% with 215 sales.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

November 1999 655 371 409 172,200 145,000 87

Year To Date 10,137 5,128 5,101 167,900 145,900 78

THIS
YEAR

November 2000 644 360 391 185,900 157,000 91

Year To Date 9,688 5,188 4,783 176,800 152,500 87

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

November 1999 2,851 1,723 1,634 191,400 163,000 74

Year To Date 44,908 24,757 23,609 188,100 160,800 74

THIS
YEAR

November 2000 2,747 1,776 1,761 195,100 167,500 80

Year To Date 43,973 24,286 22,678 199,400 166,000 77

Metro Portland
Oregon

Clark County
Washington

Available Inventory in Months
1998 1999 2000

January 8.8 9.0 10.1
February 8.6 8.0 8.3
March 5.7 5.8 6.3
April 5.9 6.1 7.2
May 5.8 6.4 6.4
June 5.4 5.5 6.2
July 5.7 6.0 7.4
August 6.1 6.2 6.3
September 6.0 6.6 6.4
October 6.0 6.8 6.6
November 6.2 7.6 6.9
December 5.4 6.8

MONTH IN REVIEW: Metro Portland, Oregon November  2000 Reporting Period



* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

**Percent change in number of pending sales this year compared to last year.  In Monthly section, comparison is
November 2000 with November 1999, and in Year-To-Date section, pending sale activity for the months January-
November 2000 is compared with activity in January-November 1999.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
(12/1/99-11/30/00 with 12/1/98-11/30/99.)
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Monthly Year-To-Date      Year-To-Date        Year-To-Date        Year-To-Date
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November Residential Highlights
There were 644 new residential properties listed in
Clark County in November 2000, 1.7% under last
year�s 655. The number of accepted offers dipped by
3.0%, with 360 pending sales recorded in November
2000 compared to the 371 in the same month of 1999.
Closed sales dipped 4.4% (391 v. 409) compared with
November 1999.

With 3,060 homes active on the market at the end of
November, the available inventory was 7.8 months at
the November rate of sales.

Year-to-Date Trends
Through November, 9,688 new listings have come on
to the market this year in Clark County, 4.4% under
the 10,137 listed to this point in 1999. Pending sales in
2000 edge the comparable period in 1999 by 1.2%
(5,188 v. 5,128).  Closed sales trail by 6.2% with 4,783
recorded so far in 2000 compared to 5,101 in 1999.

Comparing the 12 months ending November 2000 with
the 12 months ending November 1999 shows an ap-
preciation of 5.3% in the average sales price and 4.5%
in the median sales price.

MONTH IN REVIEW: Clark County, Washington
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This graph represents monthly accepted offers in the metropolitan
Portland, Oregon area over the past two years.

This graph represents the median sales price for all homes sold  in the
Portland, Oregon metropolitan area.

This graph shows the active listings offered through RMLS� for the
residential  and all property categories this year, with a comparison of
the residential active listings last year.

This graph represents the median sales price for all homes sold in Clark
County, Washington.

This graph shows average days on market for sales in the Portland,
Oregon metropolitan area. (See footnote on page 1.)

This graph shows average days on market for Clark Co., Washington
properties from listing to accepted offer. (See footnote on page 1.)
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This graph shows
the new residential
listings and closed
sales over the past
24 months in the
greater Portland,
Oregon Metro Area
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This graph shows
the new residential
listings and closed
sales in Clark Co.,
Washington
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This graph shows
the new residential
listings and closed
sales in Douglas &
Coos Counties
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            November 2000 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

November 1999 189 154 112 108,500 91,800 121

Year To Date 2,514 1,571 1,458 114,200 97,000 166

THIS
YEAR

November 2000 174 105 113 138,500 119,500 111

Year To Date 3,155 1,570 1,491 119,000 100,000 129

Residential Market
Highlights
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Douglas & Coos Counties

Market Action

There were 174 new residential properties
listed, 105 offers accepted and 113 sales closed in
Douglas and Coos Counties in November 2000.

At the end of November, there were 1,364
active residential listings, 833 lots and land
listings, 177 commercial and 85 multifamily
properties on the market. The unsold residential

inventory is equivalent to 12.1 months at the cur-
rent rate of sales.

Comparing the most recent twelve months
(December 1999 through November 2000) with the
twelve months before that, the average sales price in
Douglas and Coos Counties overall rose 3.4% and
the median sales price rose 1.5%.
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percents based on a comparison of average
price for the last 12 mos. with 12 mos. before (12/01/99-11/30/00 with 12/01/98-11/30/99.) *** Percent change in number of pending sales this year
compared to last year.  In Monthly section, comparison is November 2000 with November 1999, and in Year-To-Date section, pending sale activity for the
months January-November 2000 is compared with activity in January-November1999.
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MEDIAN SALES PRICE - Metro Portland, Oregon

This graph shows the median price for closed sales over the

past 24 months in the greater Portland, OR metro area.


