
RESIDENTIAL MARKET HIGHLIGHTS

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

June Residential Highlights
Real estate activity was steady, but off
the blistering pace of the past two years.
A total of 4,568 new listings were taken
by area Realtors® in June 2000, 3.2%
fewer than the 4,718 recorded in the same
month of 1999. Pending sales were down
by 7.2% with 2,296 offers accepted this
year compared to 2,474 last year. Closed
sales lagged  6.9% (2,262 v. to 2,429).

Second Quarter Report
There were more new listings and closed
sales in 2nd quarter 1999 than in any
other quarter. Compared to those record
numbers, second quarter 2000 was 1.3%
under in the new listing category with
13,661 v. 13,839; 7.0% shy in pending

Available Inventory in Months
1998 1999 2000

January 8.8 9.0 10.1
February 8.6 8.0 8.3
March 5.7 5.8 6.3
April 5.9 6.1 7.2
May 5.8 6.4 6.4
June 5.4 5.5 6.2
July 5.7 6.0
August 6.1 6.2
September 6.0 6.6
October 6.0 6.8
November 6.2 7.6
December 5.4 6.8

MONTH IN REVIEW: Metro Portland, Oregon June  2000 Reporting Period
sales (7,093 v. 7,624); and also 7.0% down
in closed sales (6,719 v. 7,222).

Appreciation
The current rate of appreciation in the
average sales price is 5.0%, up from 4.1%
a year ago. The median sales price, on
the other hand, is appreciating at 2.8%,
down from 3.9% last year. The average
sales price is the sum of all sold prices
divided by the number of sales. The me-
dian is the point at which half the homes
sold are priced above and half are priced
below. The average price is more affected
by an increase in sales of top end homes.
Year to date in 2000, there have been 589
sales of homes priced over $400,000. Last
year there were 479.

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

June 1999 1,056 540 564 173,400 144,500 81

Year To Date 5,814 2,978 2,682 164,700 144,500 77

THIS
YEAR

June 2000 971 533 511 187,300 153,800 84

Year To Date 5,500 2,917 2,665 175,800 150,000 87

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

June 1999 4,718 2,474 2,429 194,400 165,000 66

Year To Date 25,872 14,262 12,235 187,100 160,000 76

THIS
YEAR

June 2000 4,568 2,296 2,262 206,500 169,000 70

Year To Date 25,517 13,423 11,460 197,300 165,000 78

Metro Portland
Oregon

Clark County
Washington



* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

** Percent change in number of pending sales year to date this year compared to last year.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
      (7/1/99-6/30/00 with 7/1/98-6/30/99.)
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MONTH IN REVIEW: Clark County, Washington
June Residential Highlights
June 2000 activity in Clark County was down somewhat com-
pared to the comparable month last year. There were 971 new
listings taken by Clark County Realtors® this year, 8.1% fewer
than the 1,056 recorded in June 1999. Just over 1% separates
pending sales with 533 offers accepted this June compared to
540 last. Closed sales declined 9.4% (511 versus 564).

With 3,178 homes active on the market, the available inventory
was 6.2 months at the June rate of sales. Average market time
was 84 days.

Year-to-Date Trends
The Clark County residential real estate market this year is
very similar to that of last year. New listings in 2000 lag by
5.4% compared to the first half of 1999 ( 5,500 v. 5,814), while
pending sales trail by 2.1% (2,917 v. 2,978) and less than 1%
separates closed sales (2,665 v. 2,682).

 Comparing the most recent twelve months (July 1999 through
June 2000) with the twelve months previous (July 1998-June
1999), appreciation in the average sales price is 5.0% in Clark
County, while the median price is rising at the rate of 3.0%.
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This graph represents monthly accepted offers in the metropolitan
Portland, Oregon area over the past two years..

This graph represents the average sales price for all homes sold  in the
Portland, Oregon metropolitan area.

This graph shows the active listings offered through RMLS™ for the
residential  and all property categories this year, with a comparison of
the residential active listings last year.

This graph represents the average sales price for all homes sold in Clark
County, Washington.

This graph represents closed sales by quarter for Metro Portland,
Oregon.

This graph shows average days on market for Clark Co., Washington
properties from listing to accepted offer. (See footnote on page 1.)
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sales over the past
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County Washington
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sales in Douglas &

Coos Counties
(Note: New listing data prior
to October 1998 is not
included because accurate
data is not available.)

1000
1250
1500
1750
2000
2250
2500
2750
3000
3250
3500
3750
4000
4250
4500
4750
5000

New Listings-Current YearNew Listings-Previous Year

Closed Sales-Current YearClosed Sales-Previous Year

JUNEMAYAPRMARFEBJANDECNOVOCTSEPTAUGJULY

200

300

400

500

600

700

800

900

1000

1100

1200

1300

1400

New Listings-Current YearNew Listings-Previous Year

Closed Sales-Current YearClosed Sales-Previous Year

JUNEMAYAPRMARFEBJANDECNOVOCTSEPTAUGJULY

50
75

100
125
150
175
200
225
250
275
300
325
350
375
400

New Listings-Current YearNew Listings-Previous Year

Closed Sales-Current YearClosed Sales-Previous Year

JUNEMAYAPRMARFEBJANDECNOVOCTSEPTAUGJULY



        June  2000 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

June 1999 362 161 163 127,900 103,000 171

Year To Date 1,556 839 760 110,900 94,000 190

THIS
YEAR

June 2000 356 160 140 118,200 100,000 132

Year To Date 1911 844 717 113,800 95,000 130

Residential Market
Highlights
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percents based on a comparison of average
price for the last 12 mos. with 12 mos. before (07/01/99-6/30/00 with 07/01/98-6/30/99.)
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Market Action

There were 356 new residential properties listed,
160 offers accepted and 140 sales closed in Douglas and
Coos Counties in June 2000.

At the end of June, there were 1,592 active residen-
tial listings, 775 lots and land listings, 177commercial
and 78 multifamily properties on the market. The unsold

residential inventory is equivalent to 11.4 months at the
current rate of sales.

Comparing the most recent twelve months  (July 1999
through June 2000) with the twelve months before that, the
average sales price in Douglas and Coos Counties overall
rose 4.8% and the median sales price rose 4.3%.
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MEDIAN SALES PRICE - Metro Portland, Oregon

This graph shows the median price for closed sales over the

past 24 months in the greater Portland, OR metro area


