
RESIDENTIAL MARKET HIGHLIGHTS

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

Market Action Updated
Market Action has been updated to
include data from all areas served
by RMLS™, including Clark
County, Washington, which joined
RMLS™ on March 1, 2000. We
hope that this additional informa-
tion will be of interest to our read-
ers and look forward to receiving
comments and suggestions for con-
tinued improvement.

Metro Portland, Oregon
February Residential Highlights
A total of 3,855 homes were listed
in the Portland, Oregon Metro area

MONTH IN REVIEW February 2000 Reporting Period

in February, up 6.9% over the 3,605
listed in February 1999. Accepted
offers lagged 5.9%, with 2,054
pending sales reported in the sec-
ond month of 2000 compared to
2,183 in the comparable month last
year. Closed sales were virtually
identical at 1,440 and 1,438. At the
end of February, unsold inventory
was equivalent to 8.3 months of
sales, compared to 8.0 months in
February 1999. With sales identical,
the difference can be attributed to
more active listings on the market
this year -- 12,013 compared to
11,545 last year.

Year-to-Date Trends
With two months into the new cen-
tury, new listings in the Portland,
OR Metro area are up 3.0%, while
pending sales are down 7.1% and
closed sales are down 4.3%. Com-
paring the most recent twelve
months (March 1999-February
2000) with the twelve months be-
fore that shows an appreciation of
4.1% in the average sales price and
2.8% in the median sales price. Last
year at this time, appreciation was
running at 4.9% for both average
and median.

- CONTINUED ON PAGE 3 -

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 1999 799 446 284 161,600 139,000 93

Year To Date 1,725 849 800 160,200 142,900 75

THIS
YEAR

February  2000 805 462 370 171,400 145,000 91

Year To Date 1,606 838 779 172,400 146,000 85

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 1999 3,605 2,183 1,438 182,900 158,200 84

Year To Date 7,493 4,138 2,801 184,600 157,900 81

THIS
YEAR

February  2000 3,855 2,054 1,440 193,300 160,000 91

Year To Date 7,720 3,846 2,680 194,500 163,000 89

Metro Portland
Oregon

Clark County
Washington



* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

** Percent change in number of pending sales year to date this year compared to last year.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
      (3/1/99-2/29/00 with 3/1/98-2/28/99.)

AREA REPORT • 2/2000
Metro Portland, Oregon
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- CONTINUED FROM PAGE 1 -

Clark County, Washington
February Residential Highlights
New homes listed in Clark County, Washington in Feb-
ruary 2000 totalled 805, virtually identical to the 799
new listings posted in February last year. The 462
pending sales represent a 3.6% increase over the 446
accepted offers recorded in the same month of 1999.
A total of 370 sales closed in the month, a jump of
30.3% over the 284 sales closing in the comparable
period of the previous year. With 2,882 homes on the
market at the end of February, the unsold inventory
was equivalent to 7.8 months at February’s rate of
sales.

Year -To Date Trends
New listing activity so far in 2000 is approximately
6.9% under the pace set the previous year (1,606 v.
1,725.) Pending sales and closed sales are both very
close to sales last year. The 838 accepted offers in the
first two months of 2000 are only 1.3% under the 849
recorded during the same time period last year. The
779 closed sales represent a drop of 2.6% from the 800
in January-February 1999. Comparing the most recent
twelve months (March 1999 through February 2000)
with the 12 months previous shows an appreciation
of 4.2% in the average sales price and 2.1% in the
median sales price.
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This graph represents monthly accepted offers in the metropolitan
Portland, Oregon area over the past two years..

This graph represents the median sales price for all homes sold  in the
Portland, Oregon metropolitan area.

This graph shows the active listings offered through RMLS™ for the
residential  and all property categories this year, with a comparison of
the residential active listings last year.

This graph represents the median sales price for all homes sold in Clark
County, Washington.

This graph represents average days on market for Metro Portland,
Oregon properties from listing to accepted offer. (See footnote on page 1.)

This graph shows average days on market for Clark Co., Washington
properties from listing to accepted offer. (See footnote on page 1.)
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sales over the past
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County Washington
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sales in Douglas &

Coos Counties
(Note: New listing data prior
to October 1998 is not
included because accurate
data is not available.)
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   February  2000 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

February 1999 216 109 90 109,300 93,000 213

Year To Date 452 204 187 102,500 87,500 203

THIS
YEAR

February 2000 310 112 86 108,000 91,300 147

Year To Date 606 221 180 112,400 91,700 137

Residential Market
Highlights
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*Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  **Percents based on a comparison of average
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Market Action

There were 310 new residential properties
listed, 112 offers accepted and 86 sales closed in
Douglas and Coos Counties in February 2000.

At the end of February, there were 1,402
active residential listings, 722 lots and land
listings, 178 commercial and 61 multifamily
properties on the market.

Comparing the most recent twelve months
(March 1999 through February 2000) with the
twelve months before that (March 1998 through
February 1999), the average sales price in Douglas
and Coos Counties overall rose 7.8% and the me-
dian sales price rose 5.8%.



MULTIPLE LISTING SERVICE

The statistics presented in
Market Action are compiled
monthly based on figures
generated by RMLS™ of
Portland, Oregon. Statistics
reflect reported activity for the
greater Portland, Oregon
metropolitan area, to include
Multnomah, Washington,
Clackamas, Yamhill, Columbia,
and portions of other North-
west Oregon Counties; Clark
county, Washington; and
Douglas and Coos Counties in
southern Oregon.

RMLS™ was formed by area
Boards and Associations of
REALTORS® in 1991.

Subscriptions are available
for $35 per year by contacting
RMLS™, (503) 236-7657.
Reproduction of any portion of
this copyrighted material is
prohibited without prior
approval of RMLS™.
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MEDIAN SALES PRICE - Metro Portland, Oregon

This graph shows the median price for closed sales over the

past 24 months in the greater Portland, OR metro area


