
RESIDENTIAL MARKET HIGHLIGHTS

 * Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

MARKET ACTION
A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

April Residential Highlights
Portland, Oregon metro area Real-
tors® stayed busy in April, with
4,544 new listings, 2,456 accepted
offers, and 1,786 closed sales re-
ported to RMLS™. New listings
were within one percent of listings
last April, when 4,583 homes came
on the market. Pending sales lagged
only 3.9% compared to the 2,555
offers accepted  in April 1999.
Closed sales, on the other hand,
were 15.4% under the 2,111 logged
the previous year. Since first quar-
ter pending sales this year were
only 4.6% under first quarter 1999

MONTH IN REVIEW: Metro Portland, Oregon April  2000 Reporting Period

pending sales, it is unclear why
closed sales dipped so sharply, and
the drop is probably a single month
anomaly.  If so, closed sales should
rebound next month.  Average mar-
ket time in April 2000 was 75 days.
At the end of April, unsold inven-
tory was equivalent to 7.2 months
at the current rate of sales.

Year-to-Date Trends
Residential activity in the Portland,
Oregon metro area continues to
trail last year ’s performance by a
small margin.  In the first four
months, there have been 16,400
homes listed, down a negligible

1.3% from last year ’s 16,616 new
listings. The 8,752 pending sales so
far this year represent a 4.8% de-
cline from the 9,195 offers accepted
in the same time frame in 1999.
Closed sales are off by 7.7% (6,703
v. 7,264.) Comparing the most re-
cent twelve months (May 1999-
April 2000) with the twelve months
before that shows an increase of
3.8% in the average sales price, con-
tinuing a slow decline in the rate of
appreciation. In the same compari-
son, the rate of increase in the me-
dian sales price held steady at 2.5%.

- CONTINUED ON PAGE 3 -

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

April 1999 1,029 534 392 171,000 149,900 75

Year To Date 3,734 1,925 1,671 162,000 144,900 75

THIS
YEAR

April 2000 853 466 451 175,400 149,000 85

Year To Date 3,490 1,837 1,672 172,500 148,000 89

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

April 1999 4,583 2,555 2,111 186,000 159,500 77

Year To Date 16,616 9,195 7,264 185,200 159,000 79

THIS
YEAR

April 2000 4,544 2,456 1,786 190,700 164,900 75

Year To Date 16,400 8,752 6,703 191,800 163,000 83

Metro Portland
Oregon

Clark County
Washington



* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

** Percent change in number of pending sales year to date this year compared to last year.

*** Appreciation percents based on a comparison of average price for the last 12 months with 12 months before
      (5/1/99-4/30/00 with 5/1/98-4/30/99.)
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- CONTINUED FROM PAGE 1 -

Month in Review: Clark County, Washington
April Residential Highlights
Indicators were mixed in Clark County in April. New
listings totaled 853, 17.1% below the April 1999 tally
of 1,029. Pending sales also dipped, with the 466 ac-
cepted offers reported in April 2000 dropping 12.7%
compared to the 534 pendings the previous year.
Closed sales, on the other hand, jumped 15.1% (451 v.
392). With 3,024 homes active on the market at the
end of April, the available inventory was 6.7 months
at the April rate of sales. Average market time was 85
days.

Year-to-Date Trends
So far this year, 3,490 homes have come onto the mar-
ket in Clark County, Washington, 6.5% fewer than the
3,734 listed in the first four months of 1999. At 1,837,
pending sales trail the 1,925 comparable accepted of-
fers in 1999 by 4.6%. Closed sales are virtually identi-
cal at 1,672 and 1,671. Comparing the most recent
twelve months (May 1999 through April 2000) with
the 12 months previous shows an appreciation of 4.0%
in the average sales price and 1.4% in the median sales
price.
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This graph represents monthly accepted offers in the metropolitan
Portland, Oregon area over the past two years..

This graph represents the median sales price for all homes sold  in the
Portland, Oregon metropolitan area.

This graph shows the active listings offered through RMLS™ for the
residential  and all property categories this year, with a comparison of
the residential active listings last year.

This graph represents the median sales price for all homes sold in Clark
County, Washington.

This graph represents average days on market for Metro Portland,
Oregon properties from listing to accepted offer. (See footnote on page 1.)

This graph shows average days on market for Clark Co., Washington
properties from listing to accepted offer. (See footnote on page 1.)
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County Washington
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(Note: New listing data prior
to October 1998 is not
included because accurate
data is not available.)
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      April  2000 Reporting Period

New Pending Closed Average Median Average
Listings Sales Sales Sales Price Sales Price Market Time*

LAST
YEAR

April 1999 299 181 158 101,300 86,600 233

Year To Date 983 552 487 103,500 90,000 204

THIS
YEAR

April 2000 280 142 127 110,000 96,000 122

Year To Date 1233 526 423 108,200 92,500 131

Residential Market
Highlights
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COMMERCIAL LAND MULTIFAMILY

Area
Report
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Market Action

There were 280 new residential properties
listed, 142 offers accepted and 127 sales closed in
Douglas and Coos Counties in April 2000.

At the end of April, there were 1,477 active
residential listings, 766 lots and land listings, 189
commercial and 76 multifamily properties on the
market. The unsold residential inventory is

equivalent to 11.6 months at the current rate of
sales.

Comparing the most recent twelve months
(May 1999 through April 2000) with the twelve
months before that, the average sales price in
Douglas and Coos Counties overall rose 8.2% and
the median sales price rose 4.7%.
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MEDIAN SALES PRICE - Metro Portland, Oregon

This graph shows the median price for closed sales over the

past 24 months in the greater Portland, OR metro area


